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INDEPENDENT AUDITOR’S REPORT
To the Members of Natures Basket Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Natures Basket Limited ("the Company™).
which comprise the Balance sheet as at March 31 2023, the Statement of Profit and Loss. including the
statement of Other Comprehensive Income. the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended. and notes to the {inancial statements. including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Companies Act. 2013. as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India. of the state of alfairs of the Company as at March 31,2023, its
loss including other comprehensive loss. its cash flows and the changes in equity for the yvear ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs).
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements® section of our
report. We are independent of the Company in accordance with the “Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder. and we
have fulfilled our other cthical responsibilitics in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report. but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not CXPress any
form of assurance conclusion thercon.

In connection with our audit of the financial statements. our responsibility is to read the other
information and. in doing so. consider whether such other information is materially inconsistent with
the financial statements. or our know ledge obtained in the audit or otherw ise appears 1o be materially
misstated. If. based on the work we have performed. we conclude that there is 2 material misstatement
of this other information. we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company“s Board ol Directors is responsible for the matters stated in section 134(35) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position. financial performance including other comprehensive income. cash flows and changes in -
equity of the Company in accordance with the accounting principles generally accepted in India:
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including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules. 2015. as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and the design. implementation and maintenance of adequate
internal financial controls. that were operating effectiy cly for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company’s ability
to continue as a going concern. disclosing. as applicable. matters related to going concern and using the
going concern basis of accounting unless management cither intends to liquidate the Company or to
cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about w hether the financial statements as a whole are
free from material misstatement. whether due to fraud or error. and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an
audit conducted in accordance with SAs will alw ays detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if: individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements. whether due to
fraud or error. design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion. forgery. intentional omissions. misrepresentations. or the override
of’internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)i) of the Act. we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

*  Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management's use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company s ability to continue as a going
concern. [f'we conclude that a material uncertainty exists. we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or. if such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Company to
cease to continue as a going concern.,

*  Evaluate the overall presentation. structure and content of the linancial statements. including the
disclosures. and whether the financial statements represent the underlying transactions and events ..
in a manner that achieves fair presentation. N
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We communicate with those charged with governance regarding. among other matters. the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related
saleguards.

I'rom the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March 31.
2023 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when. in extremely rare circumstances.
we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

I Asrequired by the Companies (Auditor’s Report) Order. 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the
“Annexure 7 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit:

(b) In our opinion. proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

(¢) The Balance Sheet. the Statement of Profit and Loss including the Statement of Other
Comprehensive Income. the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account:

(d) In our opinion. the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Companies (Indian Accounting Standards)
Rules. 2015. as amended:

(¢) On the basis of the written representations received trom the directors as on March 31, 2023
taken on record by the Board of Directors. none of the directors is disqualified as on
March 31. 2023 from being appointed as a director in terms of Section 164 (2) of the Act:

(1) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating eflectiveness of such controls. refer to our separate Report in
“Annexure 27 to this report:

In our opinion. the managerial remuneration for the yvear ended March 31. 2023 has been paid
" provided by the Company to its directors in accordance with the provisions of section 197
read with Schedule V to the Act:

e
s
-

(h) With respeet to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us: o



iii.

vi.
vii.

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Reler Note 28 to the {inancial statements:

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that. 1o the best of its knowledge and beliel. as
disclosed in the note 41 to the financial statements. no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies). including foreign entities
(“Intermediaries™). with the understanding. whether recorded in writing or otherwise. that
the Intermediary shall. whether. directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (*Ultimate
Beneliciaries™) or provide any guarantee. security or the like on behall of the Ultimate
Beneficiaries:

b) The management has represented that. to the best of its knowledge and belicl. as
disclosed in the note 41 to the financial statements. no funds have been received by the
Company from any person(s) or entity (ies). including forcign entities (“Funding Parties™).
with the understanding. whether recorded in writing or otherwise. that the Company shall.
whether. directly or indirectly. lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneliciaries™) or
provide any guarantee. security or the like on behall of the Ultimate Beneficiaries: and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain anyv material
misstatement.

No dividend has been declared or paid during the vear by the Company.,

As proviso 1o Rule 3(1) of the Companies (Accounts) Rules. 2014 is applicable for the

Company only w.e.ll April 1. 2023, reporting under this clausce is not applicable.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAL Firm Registration Number: 3010031/E300005

(A e

per Jai Prakash Yadav

Partner

Membership Number: 056102

UDIN: 230066943BGZVCR2662

Place of Signature: Kolkata
Date: May 22.2023



S.R. BariiBoi & Co. LLP

Chartered Accountants

Annexure ‘1° referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Natures Basket Limited (“the Company™)

In terms of the information and explanations sought by us and given by the company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(a)A)

(iXa)B)

(1)(b)

{(i)c)

(iXd)

(i)e)

(ii)(a)

(ii)(b)

(1i)(a)

(iiiy(b)

The Company has maintained proper records showing full particulars. including quantitative
details and situation of Property. Plant and Equipment.

The Company has maintained proper records show ing full particulars of intangibles assets.

All the Property. Plant and Equipment have not been physically verified by the management
during the year but there is a regular programme of'y erifving them once in three vears which.
in our opinion. is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

As represented to us by the management. there is no immovable property (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lesscee). held by the Company and accordingly. the requirement to report on
clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property. Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31. 2023,

As represented to us by the management. there are no proceedings initiated or are pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act. 1988 and rules made thereunder.

The inventory has been physically verified by the management during the year. In our
opinion. the frequency of verification by the management is reasonable and the coverage
and procedure for such verilication is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were not noticed.

As disclosed in note 14 to the financial statements. the Company has been sanctioned
working capital limits in excess of Rs. five crores in aggregate from banks and/or financial
institutions during the year on the basis of security of current assets of the Company. We
have been informed that the Company is not required to file quarterly return / statements for
March 31. 2023 and hence there is nothing to report in clause 3(ii)(b) of the order.

During the year the Company has not provided loans. advances in the nature of loans. stood
guarantee or provided security to companies. firms. Limited Liability Partnerships or any
other parties. Accordingly. the requirement to report on clause 3(iii)(a) of the Order is not
applicable to the Company.

During the year the Company has not made investments. provided guarantees. provided
security and granted loans and advances in the nature of loans to companies. firms. Limited
Liability Partnerships or any other parties. Accordingly. the requirement to report on clause
3(iii)(b) of the Order is not applicable to the Company. =
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(ifi)(¢)

(iti)(d)

(iii)(e)

(iii)(f)

(iv)

(vi)

(vii)a)

(vii)(b)

(vill)

(ix)(a)

(ix)(b)

(ix)c¢)

The Company has not granted loans and advances in the nature of loans to companies. firms.
Limited Liability Partnerships or any other parties. Accordingly. the requirement to report
on clause 3(iii)(¢) of the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly. the requirement to report
on clause 3(iii)(d) of the Order is not applicable to the Company

There were no loans or advance in the nature of loan granted to companies. firms. Limited
Liability Partnerships or any other parties. Accordingly. the requirement to report on clause
3(iii)(e) of the Order is not applicable to the Company

The Company has not granted any loans or advances in the nature of loans. cither repayable
on demand or without specifying any terms or period of repayment to companies. firms.
Limited Liability Partnerships or any other parties. Accordingly. the requirement to report
on clause 3(iii)(1) of the Order is not applicable to the Company.

As represented to us by the management. there are no loans. investments. guarantees. and
seeurity in respect of which provisions of sections 185 and 186 of the Companies Act. 2013
are applicable and accordingly. the requirement to report on clause 3(iv) of the Order is not
applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts
which are decemed to be deposits within the meaning of sections 73 1o 76 of the Companies
Actand the rules made thereunder, to the extent applicable. Accordingly. the requirement to
report on clause 3(v) of the Order is not applicable to the Company.

As represented 1o us by the management. the Central Government has not specified the
maintenance of cost records under Section 148(1) of the Companies Act. 2013. for the
products/services of the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax. provident fund. employees” state insurance. income-tax.
sales-tax. service tax. duty of customs. duty of excise. value added tax. cess and other
statutory dues applicable to it. According to the information and explanations given to us
and based on audit procedures performed by us. no undisputed amounts payable in respect
of these statutory dues were outstanding. at the year end. for a period of more than six months
from the date they became pavable.

There are no dues of goods and services tax. provident fund. employees” state insurance.
income tax. sales-tax. service tax. customs duty. excise duty. value added tax. cess. and other
statutory dues which have not been deposited on account ol any dispute.

As represented to us by the management. the Company has not surrendered or disclosed any
transaction. previously unrecorded in the books of account. in the tax assessments under the
Income Tax Act. 1961 as income during the year. Accordingly. the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

As represented 10 us by the management. the Company has not been declared willul
defaulter by any bank or financial institution or government or any government authority.,

Term loans of Rs.118.93 lakhs was raised towards the end of the year (February 28. 2023)
and hence have not been utilized by the end of the year.

N\
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(ix)(d)

(ix)(e)

(ix)(1)

(x)a)

(xi)}a)

(Ni)(b)

(xi)(e)

(x1i)

(xiii)

(xiv)(a)

(Xiv)(b)

(xv)

(xvi)a)

On an overall examination of the financial statements of the Company. the Company has
used funds raised on short-term basis aggregating to Rs. 7.549.35 lakhs for long-term
purposes.

The Company does not have any subsidiary. associate or Jjoint venture. Accordingly. the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary. associate or joint venture. Accordingly. the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the vear by way of initial public offer /
further public offer (including debt instruments) hence. the requirement to report on clause
3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully
or partially or optionally convertible debentures during the year under audit and hence. the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

As represented to us by the management. no material fraud by the Company or no material
[raud on the Company has been noticed or reported during the vear.

During the year. no report under sub-section (12) of section 143 of the Companies Act. 2013
has been filed by cost auditor/ secretarial auditor or by us in Form ADT - 4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules. 2014 with the Central
Government.

As represented to us by the management. there are no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore. the requirement to report on clause 3(xii)a). (b) & (¢) of the Order is not
applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements. as required by the applicable accounting standards. The provisions of section
I77 are not applicable to the Company and accordingly the requirements to report under
clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to
the Company.

The Company has an internal audit system commensurate with the size and nature of its
business.

I'he internal audit reports of the Company issued till the date of the audit report. for the
period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is
not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act. 1934 (2 of 1934) are not
applicable to the Company. Accordingly. the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company. 5 &N
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(xvi)
(xvi)(c)

(xvi)(d)

(xVil)

(xViI)

(NIN)

(xx)

b)

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly. the requirement to report on clause (xvi)(b) of the Order is not applicable to
the Company.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly. the requirement to report on clause 3(xvi) of the Order
is not applicable to the Company.

As represented (o us by the management. the Group has 5 Core Investment Companies as a
part of the Group.

The Company has incurred cash losses amounting to Rs. 4.338.12 lakhs in the current
financial year. However. the Company has incurred Rs 246.62 cash losses in the
immediately preceding financial vear.

There has been no resignation of the statutory auditors during the vear and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company .

On the basis ol the financial ratios disclosed in note 40 to the financial statements. ageing
and expected dates of realization of financial asscts and payment of financial liabilities. other
information accompanying the financial statements. our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting
the assumptions. nothing has come 10 our attention. which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We. however. state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date. will get discharged by the Company as and when they fall due.

The Company is not required to spend any amount towards Corporate Social Responsibility
under sub section 5 of section 135 of the Companices Act as the Company has average losses
during the three immediately preceding (inancial years. Accordingly. the requirement to

&

report on clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAT Firm Registration Number: 3010031/E300003

¥ . T 4 e
per Jai Prakash Yadav -

Partner

Membership Number: 036102

UDIN: 23066943BGZVCR2662

Place of Signature: Kolkata
Date: May 22.2023
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ANNEXURE ‘2°TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF NATURES BASKET LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Natures Basket
Limited (“the Company™) as of March 31. 2023 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efticient conduct of its
business. including adherence to the Company’s policies. the safeguarding of its assets. the prevention
and detection of frauds and errors. the accuracy and completeness of the accounting records. and the
timely preparation of reliable financial information. as required under the Companies Act. 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing. as specified under section 143(10) of the Act. to the extent applicable
to an audit of internal financial controls. both issued by ICAL Those Standards and the Guidance Note
require that we comply with cthical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements. assessing the
risk that a material weakness exists. and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors
Judgement. including the assessment of the risks of material misstatement of the financial statements.
whether due to fraud or error.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.




Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally aceepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that. in reasonable detail. accurately and
fairly reflect the transactions and dispositions of the assets of the company: (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles. and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition. use. or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because ol the inherent limitations of internal {inancial controls with reference to financial statements.
including the possibility of collusion or improper management override ol controls. material
misstatements due to error or fraud may occur and not be detected. Also. projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to {inancial statements may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion. the Company has. in all material respects. adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31. 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICALL

IFor S.R. Batliboi & Co. LLP
Chartered Accountants
ICAT Firm Registration Number: 3010031/1:300005

SeabH )
per Jai Prakash Yadav '
Partner
Membership Number: 036102

UDIN: 23066943BGZVCR2662

Place of Signature: Kolkata
Date: May 22.2023



Natures Basket Limited
Balance Sheet as at March 31, 2023

Particulars

ASSETS

Non-current assels
Preperty, plant and equipment
Ceptal work-tr progress

it of use assets
Goadwill

Othe: ntangible assats
rinancial assets

{  Investments
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Total non-current assets {A)

Current assets
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Fnancial asscrs
iy lrade receivables
Cask and cas» equivalenss
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Orher assets
Total current assets {B)
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i 33677 38782
d 6.251.98
29 1.855.55
i5
£62.2¢8 45471
454513 425356
17 35846 357.77
8 ps-Ner:d 754.82
15 2184 2838
i4,110.88 10.656.22
23.342.83 20,800.52
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Natures Basket Limited

Statement of Profit and Loss for the year ended March 31, 2023

Particuiars

[ncome

Reverue from operations
Other income

Total Income (B)

Expenses

Purchases of stock-in-trade

Changes in inventories of stock in-trade
Empleyee benefits expense

Other expenses

Total Expenses (11}

Earnings before interest, tax, depreciation and amortisation

(EBITDA) [(1)-{i1)]

Depreciation and amorlisation expense
Finarce costs

Loss before tax {{i1)
Tax expense
Current tax

Deferred tax

Loss for the year (IV)

Gther Comprehensive income

For the year ended
Notes March 31, 2023

For the year ended
March 31. 2022

Items that will net be recizassified subsequently to Statement of profit and foss {net of taxes)

Remeasurement of defined benefit plans (net of taxes!
Other Comprehensive income for the year (V)
Total Comprehensive income for the year [(IV)+(\V)]

Earnings per share - Basic and Diluted

iNominal vaiue per equity share ¥ 10 (March 31, 2022: 103!
The accompanying notes form an integral part of these Financial Statements.

This is the Statement of profit and loss referred to in our report of even date

For S.R Batliboi & Co. LLP
Chartered Accountants
Firm registration number - 301003E/E300005

Jon Pty ™

Jai Prakash Yadav
Partner
Membership number - 06694

Place: Kolkata
Date: May 22, 2023

¥ in Lalhs T in Lakhs
20 27,441.25 30,114.18
21 368.58 946.95
27,809.83 31,061.13
20,097.80 21.398.46
22 (444.84) 2117
23 2,587.97 2,714.51
25 5512.75 5,159.76
27,753.68 29,293.90
56.15 1,767.23
3,26 3,372.9C 3,078.95
24 2,32043 2,013.85
{5.637.18) (3.325.57)
32 - -
{5,637.18) (3.325.57)
34 2.00 11.58
3.00 11.58
(5.634.18) (3,313.99)
27 (0.59) (6.64)

For and on behalf of Beard of Directors

SACHIN AGARWAL
Whole-time Director
DIN: 09030513

&nief Financial Officar

Place: Kolkata
Date: May 22, 2023

Fl

Jl - kr\"hj;p\,’/\éi
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) T
OPAL NICOLA iIRELAND
Director
DIN: 08671049
P Il\ ;/’) -
/ ;“‘_\\; N -
\ )
v‘ﬁ(AéH KUMAR AGARWAL
Company Secretary
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Natures Baslet Limited

Statement of Changes

A. Equity share capital

Balance at the beginning of the year
Shares issued during the year
Balance at the end of the year

B. Other Equity

Balance as at April 01, 2021

Loss for the year

Remeasurement of defined benefit pians
Balance as at March 31, 2022

Loss for the year

Remeasurement of defined beneiit pians
Balance as at March 31, 2023

uity for the vear

ended March31.2023

e RS ————

As at
March 31, 2023

As at

March 31, 2022

No. of shares R in Lakhs No. of shares Zin Lalths
5593,80,000 55,938.00 5025,80,000 50,258.00
138,00,000 1,380.00 568,00,000 5,680.00
5731,80,000 57.318.00 5593,80,000 55,836.00
Reserves and Beuwvof O’ch\e:
Comprehensive
Surplus
Income (QCI)
Net gain/ (loss)
on Fair Value
Retained earnings Through OCk: Total
Equity
{nstruments
% in Lakhs ¥ in Lakhs g in Lakhs
(56,321.35) 7.11 {56,314.24)
(3,325.57) - (3,325.57)
11.58 - 11.58
(59,625.34) 7.11 (59,628.23)
(5,637.18) - (5,637.18)
3.00 - 3.00
(65,269.51) 7.11 (65,262.40)

The accompanying notes form an integral par: of these Financial Statemeants.

This is the Statement of Changes in Equity referred to in our report of even date.
¢ ¥ 2

For S.R. Satliboi & Co. LLP
Chartered Accountants

For and on behalf of Board of Directors
05

Firm registration number - 3010035/E300005 N //

AU
o
Jai Prakash Yadav
Partner

L
Membership number - 565943 \

Piace: Xolkata
Date: May 22, 2023

N
At

SACHIN AGARWAL
Whole-time Director

/ SN 09030513
.;‘1 ,‘,/’ s

A G

AV SN

NEELESH BOTHRA
Chi& Financiai Officer

Place: Kelkata
Date May 22, 2023

' f { |
¢ /! < VUAGIH
.',,.—/“’—"‘

CPAL NICOLA IRELAND
Directer
DIN:;£8571049

i X
";:;\u‘"/\/

{J//

-

“~7ICASH KUMAR AGARWAL

Company Secretary




Natures Basket Limited
Statement of Cash Flows for the year ended March 31, 2023

Particulars

OPERATING ACTIVITIES

Loss before tax

Adjustments -

Depreciation and amortisation expense

Loss on sale of property. plant and equipment (net)

Reversal of net I'ability on termination of lease
Provision/{reversal of provisions) for bad & doubtful debts / bad deb*s
Provision/{revessai of provisions) far doubtful stere lease deposit
Provision/(reversai of provisions) for obsolete inventory

Finance costs

Interest income

Covid - 19 related rent concessions

Cash from operations before working capital changes

Working capital changes:
{increase}/decrease in inventories

Increase in trade receivables

Increase in other financial assets

ncrease in other assets
increase/{decrease} in trade payables
Increases!decrease} in financia! liabilities
increase/(decrease) in other current Labilities
increase/(decrease] in contract abilies
Increase/({decrease) in provisions

Cash used in cperating activities
income tax refund/{paid)

Net cash used in operating activities (A)

INVESTING ACTIVITIES

Puichase of property, piznt and ecuipment, including other intangible assets,

capital work i progress and capital advances
Proceeds from sale of property, plant and equipments
Investmens: in bark deposits

Redemption / maturity of bank deposits

interest received

Net cash used in investing activities (B)

FINANCING ACTIVITIES

Praceeds from issue of share capital

Paymer:t of lease liabilities {principai}

Proceeds from non-current borrowings

Repaymen: of non-current borrowings

Net movement in current borrowings

Interest paid

Net cash generated from financing activities (C)

Net decrease in cash and cash equivalents (A+B+C)
Cash and cash equwvaients at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents :

Balance with banks in current accounts

Balance with credit card, e wallet companies and others
Cash on hand

Total cash and cash equivalents (refer note 10}

For the year ended

For the year ended

Notes March 31, 2023 March 31, 2022
g in Lakhs % in Lakhs
(5,637.18) (3,325.57)
26 337290 3,078.95
25 6.15 -
21 {48.19) {9.46)
25 53,77 (1.84)
25 {5.64) 11.65
115.04 (119.50)
24 232043 2,013.85
21 (126.34} (164.11)
21 {2.04) (294.82)
48.80 1,189.15
{559.88; 140.67
{169.57) (2.87)
{82.56) (130.88)
{245.37) (42.04)
43915 {1,411.56)
46.77 46.57)
{35.81} 195.89
28.15 (57.24;
(16.30) 88.84
(545.52} (115.61)
95.70 {21.84)
(449.82) (137.55)
{407.96) 652.93)
5.03
{0.50)
2424 4.10
3.57 0.3
375.62) (648.51)
1,380.00 5,680.00
{1,819 17) {1,387.00;
2.108.95 -
{1,483.77; (1,516.67)
2,787.71 (58.19)
{2,31269 (2,027.39)
661.03 690.55
(164.42} {95.51)
294.58 39009
130.16 294.58
35.67 189.55
63.23 70.85
3126 3418
130.16 294.58




MNatures Baskel Limited

rtement of Cash Flows for the year ended March 31, 2023
Al AT Bd st iedd el BB B B Fa—

For the year ended
Particulars Notes March 31, 2022

.

For the year ended
March 31, 2022

T in Lakhs

Change in liabi

ties arising from [inancing activities

7 in Lakhs

% in Lakhs

i . “Ason Cash flows Non-cash As on

iParticulars . N A e

i April 61,2022 | inflow/loutflow) | changes March 31, 2023

!Non current borrawings fincludes current maturizios of long - o e

! ) ) . = 4,250.90 €25.18 5,476.08

jserm borrowings;

ICurrent barrowings {exciudes curront maturities of long L EY

! L 1.917.35 278771 - 4,765.07

term borrowings;

iLease Lia s {rafer note 29 1213376 {1.819.17) 4,688.85 15,003.47
B . % in Lakhs

: : As on Cash {fows Non-cash Ason

'Particulars : _

| Aprii 01, 2021 inflow/louiflow) ~..changes . “iarch3

Non current ber 1gs dinchides cuntent maturities of larg e

| {1.516.67) 9.86

iterm borrowings)

Currenr baorie shudes carrent matunities of long . _

- : 187585 (38.1%)
erm barrowings)
Hease Liabilities (reler nute 28 945617 4,064.50

Tne accompanying notes ‘orm an inregrai pant of thesc Fi

For and on behalf of Board of Directors
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Natures Basket Limited
Notes to financial statements as at and for the year ended March 31, 2023

1. Corporate Information

Natures Basket Limited ("the Company™} is & Public Limited Company under the the provisions of the Companies Act applicable in India pursuant
lo the certificate of incorporation dated May 29, 2008, under the corporate identity number U15310WB2008PLC 244411 having its registered
office al Duncan House, 31, Netaji Subhas Road, Kolkata - 706001. The Company is in the business of selling Premiurm Gourmet products.

2.1 Basis of preparation
(a) Statement of compliance

The financial slatements of the Company have been prepared in accordance with indian Accounting Stancards (ind AS) notified unacer the
Companies {Indian Accounting Standards) Rules, 2015 (as amended from time Lo time) and presentation requirements ot Division |l of Scheaule 1l
to the Companies Act, 2013 {Ind AS compliant Schedule 111}, as applicable to the Ind AS financial statements.

Accordingly, the Company has prepared these financial statements which comprises the Balance Sheet as at March 31, 2023, the Statement of
Profit and Less, the Cash Flow Statervent and the Statement of Changes in Equity for the year ended as on that date. and accounting policies and
other explanatory informaticn {together hereinaiter referred Lo as “financial statements”}.

These financial statements have beer prepared in accurdance with the accounting policies, set out below and were consistently applied to all
periods preserted unless otherwise statea.

These financial statements of the Company for the year ended March 3% 2023 were approved for issuance in accordance with the resolution
passed by the Board of Directors on IMay 22, 2023,

{b) Basis of measurement

The financal statercents have been prepared on accrual basis under historical cost convention ewent {or the following assets and lLabilities,
which had been measured at fair value as required by the relevant Ind AS

Cartain Financia! Assels and Liabilities {reter accounting policy regarding Financial Instruments),
Defined Employee Banafit Plans

() Functional and presentation currency

These financial statements are presented ir Indian Rupee (2], which is also the Company s functional currency. All amourts have been rounded off
to the nearest Lakhs unless othenwise indicated

(d) Use of estimates and judgments

The preparatior of the financial statements in conformity with Inc AS requires management 1o make judgments estimates and assumptions that
aftect the applicaticn of accountig policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets
and liabilities at the date of these financial statements and the reparted amounts of revenues and expenses for the years presented These
judgements and estimates are based on management's best xnowledge of the relevant facts anc circumstarces having regard to previous
expeiience, but actual results may differ materially from the amounts included in the financial statements.

Estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are recogmised in the years in which
the estimate is revised and luture years affected.

The informalion about significant areas of estimatior uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recegnized in the financial statements are as given below:

0} Useful life and residua! value of property, plant and equipment and intangible assets - Note 2.2 i¢), 2.2 fe} & 3

it} Determining the fair vaiues of investments - Note 2.2(g) & 4

HOM Recognition ard measurement of provisions and contingencies: key assumptions about the likelitoad and magnitude of an
outflow of resources - Note 2.2 (5}, 2.2(k}, 15 & 28 {a}

fiv) Measurement of defined benefit obligations: key actuarial assumptions - Note 2.2()) & 24

{v) ‘mpairment of financial assets key assumptions used in estimating recoverable cash flows - Note 2.2 (9 & 3¢

i} Non recognition of deferred lax assets - Note 2.2 (p) & 32

{viiy Discounting rate and lease term for accounling of Right-of-use assets and lease liabilities under Ind AS 116 - Note 2 2{0) & 29

2.2 Significant accounting policies
{a) Current and non-current classification

An asset is treated as current when it is: /7
- Expecled to be realised or intended to be sold or consumed in rormal operating cycle or
- Held pnmarily for the purpaose of trading or
- Expected to pe realised within hwelve months after the reporting seriod. or




Natures Basket Limited
Notes to financial statements as at and for the year ended March 31, 2023

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
- It is expected to be settled in normal operating cycle or
- It is held primarily for the purpose of trading or
ILis due to be settled within twelve months after the reportirg period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.
The Company classifies all otrer liabilities as non current
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

(b) Fareign currency transactions

Transactions in foreign currencies are translated into the functional currency of the Company at the exchange rates prevailing at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate
prevailing at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined. Non-monetary assets and liabilities that are measured based on
historical cost in a foreign currency are translated at the exchange rate at the date of initial transaction Exchange differences are recognised in
the Statement of Profit and Loss in the year in which they arise.

{c) Property, plant and equipment (PPE)
Recegnition and measurement
items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any.

The cost of an item of property, plant and equipment conprises its purchase price inclusive of non-refundable duties and taxes, incidental
expenses, erection/commissioning expenses, borrowing cost, any directly attributable cost of bringing the item to its working condition for its
intended use and costs of dismantling and removing the item and restoring the site on which it is located. Trade discounts and rebates are
deducted from the purchase price. Expenditure incurred in setting up of stores are capitalised as a part of lease hold improvements.

A fixed asset is eliminated from the financial statements on disposai or when no further benefit is expected from its use and disposal. Any gain or
loss on disposal of an item of property, plant and equipment is recognised in Statement of Profit and Loss.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated usirg the straight line method to allocate their cost, net of their residual values on the basis of useful lives prescribed in
Schecule Il to the Act and based cn management's estimate of useful lives. The management believes that these estimated useful lives are
realistic and refiect fair approximation of the period over which the assets are likely tc be used. Expenditure in respect of improvements, atc.
carried out at the rented / leased premises are depreciated over the initial period of lease or usetul life of assets, whichever is lower. The residual
values, useful lives and methods of depreciztion of property. plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Depreciation is calculated on a straight line basis using the rates arrived based or the useful lives estimated by the management, which are as
follows:

i_Class of assets B | Management estimate of useful life |
| Plantand machineries i 7.5t0 15 years ]
 Computer hardware 3 to 6 years |

Furniture and fixtures 3 to 15 years i’
, Vehicles 5 years !
| Office equipments 5 years |

Based on the internal assessment carried out by the in-house technical team. management believes that the residual value and useful lives as
given above best represents the period over which management expects to use these assets. Hence, the useful lives for these assets are different
from the useful lives as prescribed under part C of scheduie |l of the Coimpanies Act, 2013.

Capital work in progress (CWIP)

Capital wark-in-progress includes cost of property, plant and equipment under installation / under development ret off impairment loss, if any, as
at the balance sheet date. Directly attributable expenditure incurred on project under implementation are shown under CWIP, At the point when
an asset is capable of operating in the manner intended by maragement. the capital t
of property, plant and equipment.




Natures Basket Limited
Notes to financial statements as at and for the year ended March 31, 2023

(d) Impairment of non-financial assets

The carrying amount of assets is reviewed at each balance sheet date, lo delermine if there i any indication of impairment based on the
internal/external factors. An impairment loss is recognized wherever the carrying amount of assels exceeds its recoverable amount which is the
greater of net selling price and value in use of the respective assets. In assessing the value in use, the estimatad future cash flows are discounted
Lo their presert value using a pre-tax discount rate that reflects current market assessment of the time value of money and risk specific to the
asset. For the purpose of assessing impairment, assels are grouped at the lowest levels for which there are separately identifiable cash flows.

(e} Intangible assets and Goodwill

Goodwill arising on business acquisition is measured at cost less accumulated impairment losses.

Intangible assets zcquired separately are measurad on initiz) recognition at cost, which includes purchase price ang any cost dgirectly attributable
to bringing the assel to the conditions necessary for it to be capable of operating in the manrey interded by management. Follewing initial

recognition, intangibie assels are carned at cost less any accumulated amortisation and accumulated impairment losses, if any.

The useful lives of intangible assets are assessed as aither finite or indefirite. Finite life intangible assels are amortised using straight line method
over the perioa of their expected useful lives. [stimated useful lives of intangible assets are as follows:

Computer softwares | 6to 10 vears

- ’ .
Class of assets I Management estimate of useful life 1
T o 1

%

Goodwill | Incefinite life

An intangible asset is derscogmised upon disposal (e, at the date the recipient obtains control) er when no future sconomic benefils are
expected from its use or disposal. Any gain or loss arising upon derecognition of the asser (calculated as the difference between the net dispasal
proceeds and the carrying amount of the asset) is includec 1 the statement of profit and loss, when the assel is derecognised,

Intangibie assets with finit= lives are amortised over the useful econamic life and assessed for impainment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method ‘or an irtangible asset wilh a finite useful life are
reviewed at least at the end of each reporting period Changes in the expected uselul life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates.

Intangible assets with indefinite useful lives are not amortised. but are tested for impairment annually. The assessment of indefinite life is
reviewed annually to determine whether the indefinite life continues to be suppartable If not, the change in useful life from indefinite to finite is

mdae on a prespective basis.

(f) Inventories

Inventeries of traded goods and packing materials are valued at lower of cost and net realisable value. Cost of inventaries comprises costs of
purchase and clher costs incurred i1 bringing the invenlories to their present conaition and location Cost is determined under roving weightad
average method. Costs of purchased inventory are determined after deduct ng rebates and discounts

Obsolete. siow moving and damaged stock 15 valued at lower of cost less provision and net realisable vaiue. Such invertories are identifiec from
time to time and where necessary a provision is made for such inventories.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated cost necessary to make the sale.

(g) Financial instruments

A financial instrument 1s any contract that gives rise to 2 finarcial asset of one enlity and a financial iiability or equity instrument of another entity
Financial Assets

Initial recognition and measurement

Financial assets are classified at initial racognition, as subsequently measured at amortised cost, fair value through other comprehensiva 1ncome
FVOCI), and fair value through profit or loss (FVTPL).

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company's
Business model for managing therm With the exception of trade receivables that do not contain a sigrificant firancing component or for which
the Company has applied the practical expedient, the Company irtially measures a financial asset at its fair value plus, in the case of 2 financial
asset not at fair value through profit or loss transaction costs. Trade receivables that do not contain a significant financing componrent or for
which the Corapany has applied the practical expedient are measured at the tra f




Natures Basket Limited
Notes to financial statements as at and for the year ended March 31, 2023

classification is determined on an instrument-by-instrument basis. Equity instruments which are held for trading and contingent consideration
recognised by ar: acquirer ir a business combination to which Ind AS102 applies are classified as al FVTPL

In order for & financial asset to be classified and measured at amortised cost or fair value through OC!, it needs to give rise to cash flows that are
‘solely payments of principal and interest (SPPD)’ on the principal amount outstanding. This assessment is referred 1o as the SPPI test and is
performed at an instrument level. Financial assets with cash flows that are not SPPI are classified 2and measured at fair value through income
statement, irrespective of the business model.

The Company’'s business mode! for managing financial assets refers Lo how it manages its financial assets in order to generale cash flows. The
business mode! determines whether cash flows will result from collecting cortractual cash flows, selling the finencial assets, or both. Finandial
assets classified and measured at amortised cost are held within a business model with the objective to hold financial assels in order to collect
contractual cash flows while financial assels classified and measured at fair value through OCH are held within a business model with the abjective
of both holding to callect contractual cash flows and selling

Subsequent measurement

or purposes of subsequent measurement. financial assets are classifiad in three categories:
» Financial assets al amortised cost
+ Financial assets designated al fair value through OCI {equity instruments)
« Financial assats at fair value through profit or loss (FVTPL)

Financial assets at amortised cost
A financial asset’ is measured at the antortised cast if toth the follewing conditions are met:

a; The assel 1s held withtn & business model whose objective is to hold assets tor collecting contractual cash flows, and
b} Contractual terms of the asset give rise on specified dates to cash flows Lhat are sclely payments of principal and interest (SPP[} on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR} method
Amortised cost is calculated by takang nte account anv discount or premium or acouisition and tees or costs that are an integral part of the EIR,
The EIR amortisation is included in finance income in the profit or loss. The lasses arising from ipairment are recognised in the profit or loss The
Company’s finarcial assets at amortised cost includes trade receivables, loans and other financial assots.

Financial assets designated at fair value through OCI (equity instruments)

Cains and losses on these financial assets are never recycled to profil or loss. Dividends are recognised as other incorme in the statemert of profit
and loss when the right of payment has been established, except when the Company berefits from such proceeds as a recovery of part of the
cost of the financial asset. ir which case such gains are recorded in OCl Equity instruments designated at fair value through OC! are not subject
Lo impairment assessment.

The Company elected to classify irrevocably its equity investments in subsidiaries under this category

Financial assets at fair value through profit or loss (FVTPL):

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with not charges in fair value recognised ir the
statement of profit and loss

This category includes investiments in units of mutual funds, slternative investment fund It also includes equily investments which the Company

fad rot irrevocably elected 1o classify at far value through OCI. Dividends or equity investments are recognised in the statement of profit and
loss when the right of payment has been established.

Derecognition:

-

+ financial asset is primarily derecogmsed fi.e removed from the Company's balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has trarsferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass through' arrangement; and either (a) the Company has transferred substantially all the risks
and rewerds of the assel, or {b} the Company has neither transferred nor retained substartially all the risks and rewards of the asset, but has
transferred control of the asset. in thal case, the Company also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis thal reflects the rights and obligations that the Company has retained

Impairment of financial assets /”/)—— l\

2 (%)
“he Company recagrises an allowance for expacted credit losses (ECLEIAEAN debt INGF

alge »fBi{}ugh profit or loss ECLs
are basea on the difference between the contraclual cash flows due in, 3c0) dgﬁ -

sf.ﬂé}v.fs that the Company



Natures Basket Limited
Notes to financial stateme

nts as at and for the vear ended March 31, 2023

expects to receive, discounted at an appreximation of the criginal effective interest rate. The expectea cash flows include cash flows from the

sale of collateral held or other credit enhancements that are integral to the contractual terms

The Company considers a firancial asset in default when contractual payments are due for a period greater than a predefined period as per
management policy. However, in certain cases, the Company may also consider a financial assel to be in defaull when internal or external
information indicates that the Company is unlikely to receive the outstanding contractual amounts in full before taking inle account any credit
enhancements held by the Company. A financial asset is written off wher there is no reasonable expectation of recovering the contractual cash
flows.

Financial Liabilities

All financial liabilities are recognised initially at fair value and, in the case of lcans and borrowings and payables, not of airectly attributable
lransaction costs. After inilial recognition Interest-bearing lcans and borrowings are measured al amorlised cost using the Effective Interest Rate
(EIR} method. Gains and losses are recognised in profit or loss when the habilities are derecognised as weil as through the EIR amortisation

process

Amortised cost is calculzted by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR
The EIR amortisation ts included as finance costs in the statement of profit and loss

A financial liability is derecognised when the obligation under the hiability 1s discharged or cancelled or expires

Offsetting financial instruments

Financial assets and liabilities are off set ana the net amount is reperted in the balance sheet where there is 2 legally enforceable right to offs
the recognised amounts and there is an intention to settle on & net basis or realise the asset and settle the habulity simuitaneously. The legally
enforceable right must nut be contingent an future events.

Fair value measurement

The Company measures financial instruments, such as, equity share etc. at fair value at each balance sheet date

Fair vaiue is the price that would be recaived to sell an asset or paid tc transfer a 1ability ir an orderly transaction between market participants at
the rmeasurement date. The fair value measurement is hased or the presumption that the transaction to sell the asset ar transfer the lhiability takes

nlace either

- In the principal market for the asset or lisbility, or
- In the absence of a principal macket. in the most advantagecus market for the asset or liability

The principal or the most advantageous markel must be accessible by the Company.

The fair value of an assel or a liability is measured using the assumptions that markst particpants would use when pricing the asset cr liability,
assuming that market participants act in their economic best interest.

A fair vaiue measurement of a non-financial asset takes into account 2 market participant's ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the assel in its righest and best use.

The Company uses valuation technigques that are appropriate in the circumstances and for which sufficient dats are available to measura fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed i the financial statements are categorised within the lair value hierarchy
describec as follows, based on the lowest level inout that is significart to the fair value measurement as a whole

Level T Quoted (unadjusted; market prices in active markets for identical assets or liabilities
Level 2 — Valuatior: techniques for which the lowest level input that is sigrificant to the fair value measurement is directly or indirectly observable
Level 3 — Valuation techniques for which the lowest leval input that is significant Lo the fair value measureament is uncbservable

For assets and liabilties that are recognised in the financial staterments on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorization (based on the lowast fevel input that is significant to the fair value
measurement as a whole} at the end of each repaurting period

The iranagement detenmines the policies and proceduras for both recurring fair value measurement, such as unquoted financial assets measursd
at fair value, etc.

(h) Cash and cash equivalents

/
Cash and cash equivalent ({including for Statement of Casi: Fiows; comprise é,é
maturity of less than three rronths, which are subject to an insignificant risk

\‘x hand and shogt-term an original
] -
Jj
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(i} Employee benefits
Short-term employee henefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as and when the relatea services are
provided. A liability is recognised for the amount expecied to be paid, if the Company has a present lagal cr constructive obligation tc pay this
amount as z result of past service provided by the employee, and the amount of obligation can be estimated reliably.

Defined contribution plans

A defined contribulior plan 15 a post-employment berefit plan under which an enlity pays a fixed contribulion and will have no legal or
constructive obligation to pay further amounts. Obligations for contributions to providert and superannuation fund are racognised as an
employee benefil expense in Statement of Profit and Loss when the contributions to the respeciive furds are due

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other thar a definec contribution pian. The Company's gratuity benefit scheme is a
defired benefit plan. The Company's net obligation in respect of defined beneafit plans is calculated by estimating the amount of future benefit
that employees have sarned in the current and prior periods, discounting that amount and deducting the farr value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected urit credit method. When the
calcufation results in @ potential asset for the Company, the recognised asset is limited to the present value of economic benefits available in the
form o any future refunds from the plan or reductions in future contributions to the plans

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceilirg, excluding amounts included in nel interest on the net
definad benefit liability and the return on plan assels {exc luding amournts included in net interest on the net defined benefit liability), are
recognised immediately in the balance sheet with a corresponding debit or credit to ratained earrings through OCI in the period in which they
cccar Remeasurements are not reclassified to profit or loss in subsequent pericds. Past service costs are recognised in profit or (0ss on the earlier
of:

The date of the plan amendment or curtaiiment, and
The date that the Company recognises related restructuring costs

Net irterest is calculated by applying the discount rate tc the ret defined benefit liability or asset. The Company recognises the following changes
in the net defined benefit abligation as an expense in the statement of piofit and loss:

- Service costs comprising current service costs, past service costs, gains and losses on curtailments and non-routine settlements; and
Net interest expense or income

Compensated absences

Tre employees of the Company are entitled to compensated absences which are botk accumulating and non accumulating in nature. The
expecled cost of accumulating compensated absences is measured on the basis of an indepencent actuarial valuation using the projected unit
credit method, for the unused entitlement that has accumulated as zt the balance sheet date Nen-accumulating compensated absences are

recognised in the period in which the absences occur

(j) Provisions (ather than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present tegal or constructive obligation that can be estimated reliably,
and it 1s probable that an outflow of econcmic benefits will be required to settle the obligation. The amount recognised as a provision is the best
estimate of the expenditure required to settle the present obligation at the balance sheet date taking into account the risks and uncertainties
surrounding the obligation.

In an event when the time value of money 1s material, the provision is carned at the present vaiue of the cash flows estimated to settle the
obligation.

When the Company expects some or zll of a provision to be reimbursed, for example under an insurance contract, the reimbursement is
recognised s a separate asset, but only when Lhe reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and ioss net of any reimbursement

(k) Contingent liabilities

) e - o ) ///\:— - ) e

A contingent liability is @ possibie obligation that arises from 2 past event, with the reselGion D the Rtingercy dependeptear WEERn future
i | : ; 77 XS T\ e S L

events. or a present cbligation that is not recognised because it 1s not probable t/hﬁfczy(au(ﬂo‘ d\{e‘schxrue; wall bg/z

obligation. A contingent hability also arises in extremely rare cases where there is ] 1",“"51‘{‘3&‘-} te '(l;qu be recognigp

) - >

\

{ B 1 o :

measured reliably. The Company does not recognize a contingent liability but discioses ite w ce ujs\ha‘f:nanaaz stateiren.
\ O / \ \
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{I) Revenue from operations

Revenue fiom contracts with customers is recognised when control of the gocds or services are transferred to the cuslomer at ar amount that
reflects the consideraticn to which the Company expects to be entitled in exchange for those goods or services.

The foltowing specific recognitior criteria must also be met before revenue is recognised:
Sale of goods

Revenue from sale of goods is recogrised on delivery of merchandise o the customer when he property in the goods is transferred for a price,
and significant risks and rewards have been lransferred and no effective ownership control is retained. Revenue towards satisfaction of a
performance obligation is measured at the amount of transaction price allocated to that performance obligation. Amounts disclosec as revenue
are net of returns and allowances trade discounts volume rebates, Goods and Services tax {(GST) and amounts collectec on behalf of third parties.

Where the Company is the principal in the transaction. the sales are recorded at their gross values Where the Company s effectively the agent in
the transaction. the cost of the merchandise is disclosed as a deduction from the gross value.

The Company considers whether there are cther promises in the contract that are separate performance obligations to which a portion of the
transaction price needs to be aliocated. Any amounts raceived for which the Company does not have any separate performance obligation are
considerad as a reduction of purchase costs

-
m

The Company has corlracts wilh concessicnaire whereby it facilitates in the sale of products of these concessionaires The inventory of t
concessionaire does nat pass to the Company Ul the procuct 15 sold At the time of sale of such invantory, the sales value along with the cost of
mverlory is disclosed separately ¢s sale of goods and cost of goods sold and forms part of Revenue in the Statemart of Profit and Loss, only
net revenue earned t.e. margin is recorded as a part of revenue. Thus the Compeny is an agent and records revenue al the net amount that it
retains for its agency services,

Sale of Services

Reverue from services rencered is racognised net of taxes as the service is performed based on agreements / arrangements with the concerned
parties

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is ezrlier; from 2 custemer before the Company transfers
the related goods or servicas. Contract liabilities are recognised as revenue when the Company performs under the contract (i.e, transfers contral
of the related goods or services Lo the customer).

Other operating revenue

Other operating reverue mairly represents recoveries made on ac

ount of advertisement for use of space by the customers and other expenses
recovered from suppliers. These are recognised and recorded over time or at the point in time based on the arrangemernts with concerned
parties

Loyalty Program

Sales is allocated berween the loyalty programme and Lhe other components of the transaction. The amount allocated to the loyalty programme

is deferred, and is recognised as revenue when the Company has fulfilled its obligalions to supply the discourted products under the terms of the
pany 9 PRy P

programme or when il is nc longer probable that the points under the programme will be redeemed

{m) Interest income

interest income s recognised based or ume proportion basis considering Lhe amount outstanding and using the effective interest rate (EIR).
interest income is included as other income in the Statement of Profit and Loss

{n) Expenses

All expenses are accourted for on gccrual basis.

{0) Leases Koof )
\"\\

Ind AS 116 requires lessees Lo deiermine the lease term as the non-canc Fg

the lease, if the use of such option is reasonably certain The Company makes. 31

and thereby assesses whether it is reasonably certain that any options t&i;e\e-x).;

lease term, the Company considers factors such as any sigrificant leasehol prover nder taken over ﬂ‘.g
\\A Z \

(&)
9e e adjusted with an,ycpl.%;r)jqqxtenc or termirate
the expected leaip e by lease basis
evaluating the
¢ refating Lo the
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termination of the lease and the importance of the underlying asset to its operations taking inte account the location of the underlying asset and
the availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the fease term reflects the current economic
circumstances.

The Company as a lessee

The Company's lease asset classes primarily consist of leases for store The Company assesses whether a contract contains a lease, at the
inception of a contract. A contractis, or contains, a lease if the contract conveys the right to control the use of an identified asset for & period of
time in exchange for consideration. To assess whether a conlract conveys the right Lo control the use of an identified zssel, the Company zssesses
whether. (1) the contract involves the use of an identified asset (i} The Company has substantially all of the economic benefits from use of Lhe
asset through the period of the lease and {jii) the Company has the right to direct the use of the assel.

Al the dale of commencement of the lease, the Company recognizes a right-of-use assets (ROU) and a corresponding lease liability for all lease
arrangements, in which it is a lessee, except for leases with a term of twelve months or less (shart term leases) and non lease ccmponents (like
maintenance charges, etc) For these short-term leases and non-lease components the Company recognizes the iease rental payments as an
operating expense.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease lisbilities
includes these options when it is reasaonably cerlain thal they will be exercised,

The right-of-use assets are initially recognrized at cost, which zomprses the initial amount of the fease liability adjusted for any lease payments
made 2t or prior to the commencement date of the lease plus any initial direct costs less any lease incentives.

They are subsequently measured at cost less accumulated depreciation and impairment losses and adjusted for any remeasurement of lease
liaoilities. The present value of the expected cost to be incurred or removal of assets at the time of store closure (referred as “Decommissionir e}
liability") is included in the cost of right -of-use assets

Righl-of use assets are depreciated from the commencement date on 2 straight-fine basis over the lease term Right-of-use assets are evaluated
for recoverability whenever events or changes in circumstances indicate that their carrying emounts may not be recoversble For the purpose of
impairment testing, the recoverable amount ( e. the higher of the fair value less cost ta sell and the value-in-use) is determined on an indivicual
asset basis unless the asset does not gererate cash flows that are largely independent of those from other assets In such cases, the recoverable
amount is determined for the Cash Generating Unit (CGU) to which the asset belongs

The lease liabilities are initislly measured at the present value of the future lease payments. The lease payments include fied payments (including
in substance fixed payments) less any lease incentives recewvable ard amounts expected to be paid under residual value guarantees. Variable
lease payments that do not depend on an index or a rate are recognised a5 expense

The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates for similar term of borrowing as the leases, for tre Company After the commencerment date, the amount of lease liabilities is ircreased to
reflect the accretion of interest and reduced for the lease payments made.

In addition. the carrying amount of lease liabilities is remeasured if there 's a modification, a change in the lease term a change ir the lease
paymerts (e g. changes to fulure payments resuiting from 2 change in ar index or rate used to determine such lease payments) or a charge in

the assessment of an option to purchase the underlying asset

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash
flows

Short-term leases

or less from the commencement date and do not contair 2 purchase option). Lease payments on short term lease is recognised as expense on a3
straight line basis over the lease term

Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Wherever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases.

Covid-19-Related Rent Concessions

The amendments provide relief to lessees fram applying Ind AS 116 guidance on lease modification accounting for rent concessions arising as 2
direct consequence of the Covid-19 pandemic. As a practical expedient, a 2 may elect not to assess whether a Covid-19 related rent
concession from a lessor is a lease modification
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MCA issued an amendment to Ind AS 115 Covid-19 related Rent Concessions beyond 30 June 2021 to update the condition for lessees to apply
the relief to a reduction in lease payments originally due on or before 30 June 2022 from 30 June 2021. The company has applied this
amendment to annual reporting periods beginning on or after 1 April 2021 in respect of lease agreemenls where negotiations have been
completed and accounted the unconditional rent concessions as per Note 29.

{p} Income tax

Current Tax

Current income tax assets and liabilities are measured al Lthe amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are cnacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in cther comprehensive income
or in equity). Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate

Deferred tax

Deferred tax is provided on temporary differences between the tax bases ard accounting bases of assets and liabilities at the tax rates and laws
thai have been enacted or substantively enactec at the Balance Sheet date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses, to

the extent that it is probable Lhal laxabie profit will be available against which the deductible temporary differences. and the carry forward of
unused tax credits and unused tax [osses can be utilized.,

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset tc be utilised. Jnrecogrised deferrec tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become prokable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax liabilities are recognised for all taxable temporary differences.,

Deferred tax assets and liabilities are offset when there is legally enforceable right to offset current tax assets and liabilities and when the deferred
tax balances relate to the same taxation authority. Current tax assets and lax lizbilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on net basis, or to realize the asset and settie the liability simultaneously.

(¢) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting providea to the chief operating decision maker.

{r) Berrowing cost

‘Borrowing costs directiy attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

(s) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equily shareholders of the company by the
weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit
or loss, for the period attributable to equity shareholders of the company and the weighted average number of shares outstanding durirg the
pericd are adjusted for the effects of all dilutive potertial equity shares.

(t) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or

financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

{u) Measurement of EBITDA

The Company has elected to present earnings before interest, tax,/d@;ﬁ'é ~a0d amaortization (EBITDA) as a separate line item on the face of
. 1 AN i \
the statement of profit and loss. r /-\\Oo N\ e
glata )
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(v} New and amended standards

Amendments and interprelations as outlined below apply for the year ended 31 March, 2023, but do not have an impact on the Financial
Statements.

a  Ind AS 109 Financial Instruments Fees in the "10 per cent' test for deracognition of financial liabilities
b Ind AS 10T First-time Adoption of Indian Accounting Standards Subsidiary as a first-time adopter
¢ Ind AS 103: Business combinations
ind AS 16: Property , Plant and Equipment : Proceeds before Intended Use
e Ind AS 37: Onerous Contracts — Costs of Fulfilling a Contract
. Ind AS 41 Agriculture - Taxation i fair value measurements

The Compary has not early adopled any standards or amenciirents that have been issuad but are not yat affective
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1

Property, Plant and Equipment Z in Lakhs
Leasehold Plant and Computer . Furniture & Office
" - . Vehicles ) g Total
improvements machineries hardwares fixtures Equipments
Gross carrying amount
As at April 01, 2021 3.065.80 194057 306 9 150 144881 41373 7.203.40
Adugitions during the yea: 38452 12309 3794 17147 72673
Drsposals guring the year i - :
As at March 31, 2022 3,480.32 2,069.66 344.93 1.50 1,619.98 413.7? 7,930.13
Adgcitiens during the year 20847 1Bag 2809 6792 138,34
Dicposals auring the year R 350 2080 A . 97.84
As at March 31, 2023 38229 232725 32123 455.67 8,270.63
Accumulated depreciation
As at April 01, 2021 122988 27450 4 se24 333170 42585
Deprecation for the year [refer nale 26 18934 22.32 014 013 294a 6724€
Drsposals for the year - -
As at March 31, 2022 1,995.44 141822 29662 122 81254 363.20 4,888.31
Depreaciaton for the year {refer note 261 37295 166.23 1880 00g 156 37 2169 738°2
Disposa's for the year 2.12 1735 4327 289 1890 36.67
As at March 31, 2023 2,368.27 1,568.10_ 266.21 137 966.02 36979 553876
Net carrying amount , L o L o
As at hMarch 31, 2023 ~ o ,_w~ _7 _ 559.15 55.02 0.13 716.65 85.88 2,730.87
As at March 31, 2022 1,484.88 550.44 1831 o2 807.44_ 5053 304182
Note : Refer note 14 for hy: cation of Prozerty, plont ana equ pment
2 Capital work in progress T in Lakhs
As at April 01, 2021 103 66
Addition during the year 58.28
less Capilahsed 1o Prope-ty. pant end ccuioment ang intangio’s assets curing lhe year 3460
as at March 31, 2022 12734
Addition during the year 13.78
less Capltalisec to Property panst aad ecuinment and i jibie assets 4 e year 14112
As at March 31, 2023 R
CWIP Ageing Schedule ¢ in Lakhs
0-1 year 1-2 years 2-3 years ol Total
vears

As at March 31, 2023
Uptoiring stores
As at harch 31, 2022
Lccaming stares 54.28 11.34 57.52 127.34

5¢.28 11.54 57.52 127.34
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32 Other intangible assets and Goodwill % in Lakhs
Other Intangible
assets - Computer Goodwill* Total
softwares

Gross carrying amount
As at Aprit 01, 2021 488.71 530.76 1.018.47
Adcitions during tne year 196 196
Disposals daring the year . - S
As at March 31, 2022 490.67 530.76 1,021.43
Adaitions during the year 5.56 5.86
Disposals dunng the year
As at March 31, 2023 T 496.23 530.76 1,026.99
Accumulated amortisation
As at April 01, 2021 446.10 - 446.10
Amortisation for the year {refor aote 26; 1049 1042
D'sposa s fer the year -
As at March 31, 2022 456.59 . 456.59
Amcriisation tor the year (refar note 10.84 - 1084
D'sposals for the year -
As at March 31, 2023 467.43 - _152:41
Net carrying amount
As at March 31, 2023 28.80 530.76 559.56
As at March 31, 2022 . 34.08 530.76 564.84

any recly whet

ntang orevious fimanc.a yea:

s

Va uein use for Googwill has been determned based discountee cash flow method, using future casn fows, after «

trends, estimated future opersting "es

Soodwill 1s considerea o have an indefinite useru’ e taking into account that there are o technical techwol

dll nas suffered any “mpairment a7 an annua’ basis The recoverabie amount fias eer detertrined tased 07 value i1 use

srowth “ates and anticipsted future econom.c cond's ons

cmmaeccia 13ks of ooscisscence

or

for

cering cur-ent econom ¢ conditions ang




Natures Basket Limited
Notes to financial statements as at and for the vear ended March 31, 2023

As at As at

March 31, 2023 March 31, 2022

¢ in Lakhs Z in Lakhs
4 Investments
Non-current
Unguoted
Investments in equity instruments (at FVTPL}
Toe Saraswat Co-operat ve Banx Limited: 2,500 equity shares of 270/ each ‘ully na fMarch 312022 2,500 equity snares 738 736
investments in government securities (at amortised cost}
Nenanal savings certificates 3192 3182
39.2! 39.28
As at Asat

March 31, 2023 Warch 31, 2022

Zin Lakhs T in Lakhs
Aggregate va ue of ngqueted pvestmonts 3928 15.28
Refer note 36 1o informatinn abous ‘air valug meas rements ane credis and marcet sk ar -ruastmans
5 Other financial assets
Ursecured. considered good ur ess otherwise statad!
Asat As at

March 31, 20223 March 31, 2022

¥ in Lakhs T in Lakhs

Non-current

1.264 50
5748
526

133733

more than 12 month:
win goverrmaont authort es”

Current
Secunty deposits

Cons d

Cregit imp

e oair menl alicwance

Lot 1Ny

&1.45 16713
3.00 25.56
Employee loans 8 advances
Consicered guod 347 24.52
Credit impa red 7800 780G
11217 11282
. onta.owance
Credis impairad R (7800, {78.00)
34y 3482
3717 60.28
=
“Piedged w th axcise deoariment for liquor licanse
6 Taxassets (net)
As at As at

March 31, 2023 March 31, 2022

< in Lakhs 2 in Lakhs

Advance tax

12108

12100
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7 Qtherassets

Unsecured ana ronsigeres good! As at As at
fviarch 31 2023 March 31, 2022
¥in Lakhs 2 in Lakhs
Non-current
Capital advances 0504 42
Prepaiy exparses 023 458
Deposits for cares and tax disputes 8385
3.28  _ 13.96
Current
Prepaid experses 53 85
r goods and services 55.72
Salanze with Statutory / Government suthornttios 568.73
— . 68831
8 Inventories
{at lower Of cost and net realiseble value: As at As at
March 31, 2023 March 31, 2022
¥ in Lakhs ¥ in Lakhs
Siack e trade 2,386.22 3,141.38
3.586.22 3,141.38
9  Trade receivables
Unsecurad) As at Asat
March 31, 2023 March 31, 2022
2 in Lakhs % in Lakhs
Cursicerad Kes
Signiacar o 17814
42875
Impa reent d::("“ia’: <€
sSaniticant nerease i crad o BRI AL
300.61 _
Trade receivables Ageing Schedule
As at March 31, 2023 ¥ in Lakhs
o Cutstanding for foilowing pericds from due date of payment
Curent but Less than § Smonths - More than 3 ,
1-2 years 2-3 years Total
not due months lyear years
298 64 97 300.61
arsiderec guod
Uragisputea Irade Recevabies
which  have 339¢ *129 » 6.3 178.74
Total 29884 187 3386 T Himo  105.63 47875
As at March 31, 2022 T in Lakhs
Outstanding for following periods from due date of payment
Curent but Less than 6 6months - More than 3
1-2 years 2-3 years Total
not due months 1year years
1J—n:'s_?uzeu Tizde Receivaoles o Fiis 1881
considered good
Urgisputed Trade Re
have  sgrificart 28.2C 3328 146 S€ 14" 225.45
asein et ngk
Total 113.24 71.57 2620 33.28 146.56 19.41 410.26
£ ar ather officars of the Corrpany etther severally or t1 any ether person. Nor any trade or other recewabdie are
due from firms or grivate companies respectivey nwnich an $ 3 partner, a d Sm————
10 Cash and cash equivalents
As at As at
March 31, 2023 March 31 2022
¢ in Lakhs 2 in Lakhs
Bz arice with banks i ¢ 38 8855
Ratance with cred't car & 7085
Cash on hand 3126 34.18
130.6 294.58
11 Bank balances other than cash and cash equivalent:
As at As at
March 37,2023 March 31 2022
. ¥ in Lakhs T in Lakhs
Dencsits w th or ginal matunty o 254 83
2.54 8.31
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12 Equity share capital
As at As at
March 31, 2023 March 31, 2022
No. of shares ¥ in Lakhs Na. of shares T in Lakhs
Authorised:
Equity shares of ¥ 10 cach fully paid up _7500,00,000 75,0C0.00 7500,00,000 75,000.0¢
7500,00,000 75,000.00 7500,00,000 75,000.00
Issued, subscribed and fully paid-up:
tqu'ty snares of ¢ 10 each tully paid up 5731,80,000 5/,318.00 5593,80,000 5593800
5731,80,000 57,318.00 5593,80,000 55,938.00
(a) Reconciliation of the shares cutstanding at the beginning and at the end of the year:
As at As at
March 31, 2023 Maich 31, 2022
No. of shares ¥ in Lakhs MNo. of shares T in Lakhs
Equity shares
At the beg nning o the year 5593,80,000 55938.00 5025,80,000 5C,258.0C
Equity shares zllotted pursuant 1o rights ‘ssue” 138,00,000 1,330.00 568,00,600 5,680.0C
At the end of the yea 5731,80,000 57.318.00 5593,80,000 55.938.00
“Dur'ng the year 1,38,00,000 tou ty Shares (March 31, 2622 568,060,008 Equity Shares) at 2n ‘ssuc orice of % 10 oer Fquity Share were a’ otted al par oy way of
rights ‘ssue to the el gible Fquity Snarenoders for an amount aggregatng o 2 1,380.0C Laths (March 31, 2022 7 5580 00 Lakps
{b) Rights, preferences and restrictions attached to equity shares:
The Company has only ore cass of equily shares having a par value of 3 10 per share Each ho'der of equity shares is antitied ta one vote oer share. In the event
of iigudation of the Como the holders of equity shares wll be enttied to receive rema » ng assets of the Company, after districut on o ail prefereatia
amounts. Tne dist<ibutior will be n o-opomion to the number of equ'ty shares neld by tne shareholders
(c) Particulars of sharehelders holding more than 5% shares of fully paid up equity shares:
Asat As at
March 31, 2023 March 31, 2022
No. of shares % No. of shares %
Spencer s Reta’ Lmited. nedding company and its nommee 5731.80000 120L£0%: 5593.80,00C 120 00%
{d} Details of shares held by promoters
No. of shares at No. of shares at
Change during the % change durin
Sl No Name the beginning of g 2 the end of the % of Total shares ¢ 9 g
year the year
the year year
As at March 31, 2023
1 Spencer's Retail Limited 5593,80,000 138,0C,00C 5/31,80.000 100.00% 2415
As at March 31, 2022
1 Spencer s Reta'| L'mited 5025.80,000 568 00,000 55¢2.80,000 100.00% 1130%
(e) Noneef the sk ied as LoUs o7 bought bacs by the Compary dur ng the last “ve yeassFurlher no equity shates were altoterd as ful y vad up Dy way

of bonus snares

ursuant tu contract(s; withaut pavment be'ng received i1 cash dur ng ‘ast five years
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13 Other equity

a)

(0}

(a}

I
W

)

As at As at
March 31, 2023 March 31, 2022
¥ in Lakhs ¥ in Lakhs
Retained earnings
Balance as at beginning of the yea+ (59,635.33) (56,321.35}
Loss for the year {5,637.”8) (3,325.57)
Remeasurement of defined benefit pians 3.00 11.58
Balance as at end of the year (a) (65,269.51) (59,635.33)
Other Comprehensive Income
Balance as at the start and end of the year {c) 71 71
Total Other Equity (2) + (b) ~ {65,262.40) (59,628.22)

Note :

Retained earn'ngs are the profils/{'oss) that the Company has earned/incurred ti | date, less any transfers to gereral reserve, dividends or other
distributions paid te shareholders. Retained earnings inc udes re-maasurement loss / {gain) on defined benefit plans, net of taxes that wil nct be
reciassified to Statement of profit and loss. Retained earnings is a free reserve available to the Company and eligible for distribulion to
sharebolders, in case where it is having positive ba:ance representirg net earnirgs til date.

The Companry has elected to recagnise thaiges in lair value of certain investment in equity instrument i~ Otner Comprehensive Income. Th's
amount wili be reclassified to retained earnings on derecognrition of equity instrument.

Borrowings As at As at
March 31, 2023 March 31, 2022
¥ in Lakhs ¥ in Lakhs

Non- current
{Secured)
Term .oar from banks 30884 1.450.00
Less : Current maturities of iong term borrowings (640.22; {550.00)
Less : Unamortised Barrow.ng Cost {3¢19) (4.€6

2,338.52 895.34
Term loan from fnancia’ institution 252083 3,437.50
less : Current maturities of long term borrowings (916.67) (916.67)
Less Unamortised Borrowing Cost {23.49; {37.94)

1,580.67 2,488.89

3,919.18 3,384.23

Security and other terms

Term Loan from banks
(i) ¥ NIL {(March 31, 2022 : ¥ 150.00 Lakhs) is secured by exclusive first charge over the moveable fixed assets of the Compary financed out of this
term loan. Tre said Ioar is payable after 24 months from the date of first disbursement In 63 equal monthly installments of ¥ 16.67 Lachs each.

(") T 900 Lakhs {March 31, 2622 : T 1,300 Lakhs) is secured by exciusive first charge over the moveable fixed assets of the Company firanced out of
tnis term lcan. The sad loan s payable after 24 months from the date of first discurserrent in 60 equa montrly instaliments of ¥ 3333 _akhs
each

(it} T 609 Lakas (March 31, 2022 : Nifj is secured by exclusive frst charge over the moveable fixed assels of the stores financed cut of this term
loan. The said ican is payzbie after 15 months from the date of first d'shursement in 2C quarterly instaliments with fist 1C installments of 1.67% of
totai disbursement and next 10 instaliments of 8.33% of total disbursement

{v) ¥ 1,500 Lakns (March 31, 2022 : Ni}) is secured by exclusive first charge over tne moveable fixed assets of the slores financed out of this term
loan. Tne said loan is payab.e after 3 months from tae date of first d'sbursement in 12 quarter’y instaiments with first 4 insta Ients of 5.00% of
total disbursement and next 8 instaliments of 10.00% of tota disbursement

Term Loan from financial institutions

{v) Term loan from financial institution witn balance of ¥ 2,520.83 Lachs (March 31, 2022 : ? 3437.50 Lakhs) 's secured by first cha-ge by way of
hypotaecation over the entire current assets and moveable fixed assets of the Company financed out of th's term foan, e said jcar is repayable
after 12 months ‘rom the date of first disbusement in 72 equal monthly instaliments of ¥ 76.38 Lakhs eacn.

Interest rate on loans varies from 9.20% p.a. to 10.05% p.a.

% in Lakhs

Maturity profile of non current barrowings ’ As at As at
March 31, 2023 March 31, 2022

|
Payab.e within 1 year 1,556.88 1,466.67
Payable hetween 1 tc 3 years 3,290.06 2,63333
Payable between 3 LG 5 years ~ 57627 787.50
Payable beyond 5 years . @h 106.57 ¢
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14 Borrowings {cort nued)

Asat As at
March 31, 2023 March 31, 2022
¥ in Lakhs ¥ in Lakhs

(i) Qurrent
a.  Secured

Overdraft facl'ty fro'n bank 4,7C507

Current maturities of long tern borrowings irefer rote - 14 (1)) 1,556 89 14666/
b.  Unsecured

Overdralt facility fror bank 1.917.3¢

6,261.96 338403

2) ¢ 1,810.10 lakns (March 37 2022 Nil) Overdraft facility < secared by exdension of excdusve charge over the movable fived assets financed oul

of term loan ‘ssued by the same bank
9} ¥ 2.894.97 Lakhs (Marcn 37, 2022 Nl
of the Company It is payable on demand.

¢ Overdraft faciiity (March 3, 2022 - ¥ 197730 Lakis) from bark recayable cn demang,
intecest rate on oans varies from 920% p 3 to "C.7C

15 Provisions

Overdiall faclity ‘s secued by first Par’ Passu cha-ge by way of nypothecation over ealre current assets

As at As at
March 31, 2023 March 31, 2022
¥ in Lakhs T in Lakhs
(i} Non-Current
Provisions {or employee benefits :
Provisior for gratui 40.32 2737
Jrovison fur con £2.87 “02,23
) 10924 130.20
{17} Current
Provisions for employee benefits:
Provisian for gratunty (refe- rote 3 1464 284
Provision for compensated absences 500 . . &4
22.64 20.98
Other provisions :
Provisior for tax disoutes refer note (8) be owl o a0 3.00
9.00 9.00
Total current provisicns . 31.64 _2938

ia; The management has estimated t»
probaniity fo- these demands crysta | sing against the Company in due course

prowvisions for pending disputes, ca'ms and demands relating 1o irdirect taxes based on iU's assessment of

For the year For the year ended
March 31, 2023 March 31, 2022
¥ in Lakhs ¥ in Lakhs
Opening balance 8.00 900
Provis'on reversed during ! o
Pa d during during the year - g
Closing balance - 9.00 .00
16 Trade payables
As at As at
March 31, 2023 March 31, 2022
¥ in Lakhs % in Lakhs
Tolal eutstanding dues of micro enis s ard seeall enterprises (refe- note 303 650724 4547
{otai outstanding dues of cred tors other than micro enterprses ard srra. enterprises 4,545 13 4,253 56
5,147.42 4,708.27

Micro and smail enterprises as daficed urder the Micro ard Smal’ Enterprses Deve gpment Act

basis of the informal’on avarabie w'tn them and the auditors bave relied on the same

nave been identified oy the Comoany on the
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18

19

Trade payables Ageing Schedule

As at March 31, 2023

QOutstanding for following periods from due date of paymeni

Less than 1 year

“otal autstanding dues of mice
enterprises and small enterpr ses
Total  outstandng  dues of
creditors  other than  micra

entarprises and small enterprises

Total

As at March 31, 2022

¥ in Lakhs

“Less than 1 year

otal outstanding dues of micro
enterpnses and small enterprises
‘otal - outstanding  dues  of
cedilors  other  than  miao

anterprises ar
Total

smal enterprises

Other financial liabilities

Interest ace
Security
Payavle to employees

ity for capita. goods

rued but not due on vorrowings

Other current liabilities

Stalutory dues

Contract liabilities

Customer loyally program liablites
Advance from customers

1-2 years 2-3 years More than 3 years Total
602.29
24217 120,72 124.14 454573
24217 12072 12414 5147.42
¥ in Lakhs
Outstanding for following periods from due date of payment
1-2 years 2-3 years More than 3 years Total
45471
4335€ 10.84 4.253.56
493.56 222,56 10.84 4,708.27
As at As at
March 31, 2023 March 31, 2022
T in Lakhs T in Lakhs
4615 3841
385 ‘384
22179 169.42
8721 126.10
35846 357.77
As at As at
March 31, 2023 March 31, 2022
Zin Lakhs ¥ in Lakhs
113.08 154.88
119.08 154.89
As at As at
March 31, 2023 March 31, 2022
T in Lakhs ? in Lakhs
264 8233
26413 22529
336.77 307,62
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20 Revenue from operations

Revenue from cantract with customers
Sale of goods
Less: Goods and Services Tax

Other operating revenue
- Disolay income
Others

Total revenue from contract with customers

21 Otherincome

Interest income on
- Banx depostits
- Security deposits
- Others
Reversal of net ['abitity or termnation of lease
Covid - 19 re ated rent cancessions {refer note 2.2(o) & 29}
Miscallanecus income *

* inciudes provision / Habililes no longer required, writter back.

22 Changes in inventories of stock-in-trade

inventories at the beginnirg of tne year
Less: inventorias at the end of the year

23  Employee benefits expense

Salarjes, wages and bonus

Gratuity defined benefit plar {refer note 34)
Contribution to provident and other furds
Staff we'fare excenses

24 Finance costs

Interest expense on
Barrowings
- Lease I'abr'ities {refer note 29)
- Others
Qtrer costs

For the year ended For the year ended
March 31, 2023 March 31, 2022
¥ in Lakhs % in Lakhs

27,924.55 30,720.85
{1,282.60) {2,062.59)

25,641.95 78,658.26

56947 41819

829.83 1,036.73

27,441.25 30,114.18
For the year ended For the year ended

March 31, 2023 March 31, 2022
? in Lakhs % in Lakhs

3.57 4.57

114.32 184.39

845 515

4819 946

2.04 254.82

182.01 478.56

368.58 946.95

For the year ended

For the year ended

March 31, 2023 March 31, 2022
Z in Lakhs Z in Lakhs
3,141.38 3,i82.55
3,586.22 3,'41.38
{444.84) 21.17
For the year ended For the year ended
March 31, 2023 March 31, 2022
T in Lakhs % in Lakhs
2,296.55 2,295.92
22.60 23.69
180.67 177.90
88.14 217.00
2,587.97 2,714.51

For the year ended
March 31, 2023

For the year ended
March 31, 2022

¥ in Lakhs % in Lakhs
796.89 760.08
1,326.87 1.129.61
s 217
126.67 121.99
2,320.43 2,013.85
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26

Other expenses

Power and fue
Freight
Rent (refer note 2.2{v) & 29)
Renairs and rrainlenance - olhers
Insurznce
Rates and taxes
Advertisamen® and sellng expenses
Trevelling anrd conveyance
Payment to auditors
As aud'tor
Aucht fees
Limited Rev ew
Re'mbursement of expepses
Communicatior expenses
Printing and staticnery
Lega. and consuitancy expenses
Housekeeping expenses
Security pxpensas

Loss on sale of nragerty plant and equisment (rat;

Provision for pad & doubtiu. debts / bad det

Bad debts
= {Adjustm,
M.sce laneous exnenses

ten cff

Depreciation and amortisation expensa

iatic of property, plant and equi
ticr or rignt of use assers ‘refer ¢
Arrortisauer of other intang'ble assets (refer note 3;

s (net;

/Creaticn:Provision for bag & doubtiu! debts

For the year ended
March 31, 2023

For the year ended
March 31, 2022

2 in Lakhs % in Lakhs

1,289.96 112007

562.36 715.32

£39.62 605.00

57879 438.33

133.78 11552

G7.85 76.57

1.052.20 831.52

©4.20 76.71
VLY 078
323 3.22

%8 13.97

21655

6814

132.20

20733

23633

9.81

29739

5.512.75 5.159.76

For the year ended
March 31, 2023

For the year ended
March 31, 2022

% in Lakchs

¥ in Lakhs
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27 Earnings per share

Basic ana ciluted EPS ave been raicalated by diading the loss for the year atnbutable to eauity ho

avetage murber of Fgquiy shares ourstanding sunng the year

Lass for the year (% in Lachs; (A)
Weigited average number of equity shares (8
Earnings per share  basic and diluted {face valoe of 2 1€ each; {C - A/B;

28 Commitments and contingencies

(a

Contingent liabilities

Contingent liabilities nat prow for ir respezt of

Sales tax / Value Added Tax (VAT) demands urder appeal

Treare are numercas "‘ll‘lp!’{‘l;ll Ve 1580

the Company has made a provis
fur her clarity or the subject

(b) Commitments

Esurnatad amou uniracs reraining to be exerured

on cap:tal account rot provided for iret of advances)

29 Ind AS - 116 Leases

The movemner Lie righ us2 'ROL " assets and | llabiliies ars as belew

Right-of-use Assets : -

Particulars

Gpening Balance

Acdition (refer nct= (i; beiow)
Deletior (refer note [ji} below)
Depreciation

Closing Balance

A1

Lakhs) perlaming tc reversal of prepaid

Lease Liabilities :

Particulars

Opening Balance
Additicr

expenses incurred ‘or the year (refer

Delaticn

Covid 19 relatec rant concossions rater rote i
Paymert of lease habiites [rafer note {
Closing Balance

(it The Ministry of Corporate Affairs vida netification dated July 24, 2020 ard June 18, 202°

2020. Pursuant to the above amendmert the Campany hes agplied

lease agreerrents whera neqatiztiors have baer cormpletec and accounted the unconditional rent concessiors of 2

¥ 204.82 Lakhs; in "Other inceme” irefer note 21)

The Company has further adyu

g rent concesvions amouniing to 2 2.92 Lakhs (March 3

(V) Inc'udes 2 1,396 87 lakhs (March 37

For the year ended
March 31, 2023

‘ders of the Compary by the waghiad

For the year ended
March 31, 2022

{5,637 18) (3.325.57)
5697.30,0CC 5233.76,712
{0 9%9) D.64!
As at As at
March 31, 2023 March 31, 2022
Tin lakhs T in lakhs
244.54

As at As at
March 31, 2023 March 31, 2022
T in lakhs % in lakhs
48.12 2949
Buildings Buildings
As at As at
March 31, 2023 March 31, 2022
2 in lakhs ¢ in lakhs
1,276.°8 8.984.99
543689 478425
{54C.07; {97.05}
{2,623.94 {2.386.01}
13,548.05 11,276.18

a¥penses

As at
Narch 31, 2023

242 Lakis} on account of prepaid expenses on “air veluation of security deposits

gnisee on fair valuatior ¢f security

As at
March 31, 2022

¥ in lakhs

¥ in iakhs

— 9,456.17
5,284.°7 446783
s 1,12867
{57326 10241
.08 294 82)
(3.216.04) =
T T 4s.00347 12,133.76

2022

2022 7 112967 lakhs) on account of intarest experses

. issued an amerdment to Ind AS 176 "L
inserting a practical expedisrt with =aspect to ‘Covid 19 Related Rent Concessions effective from he pencd beginnin

the piactical sapevient during the year endea March 31 2023 in resp

20

X4 [akhs (March 3

2.0

. 2022

T 70.85 Lakhs) curing the year endec March
27, 2023, for stores with vanable lease pavments in “Other expanses” (refer note 24 In the Statoment of prefit and loss




Natures Basket Limited
Notes to financial statements as at and for the vear ended March 31, 2023

29 Ind AS - 116 Leases (conunued)

v} The fallowing is the break up of current and ror-carrent lease liablities As at Asat
March 31, 2023 March 31, 2022
Particulars T in lakhs R in lakhs
Current lease habilimes 1,85555 1,71366
Non current lease liabilitics 13,147.92 10,420.1¢
15,003.47 12,133.76

{vi; The table below provides details regarc'ng the cortractual matunties of lease liabiliues as at year and on an undiscounted basis

Particulars ¥ in lakhs T in lakhs
Less than one year 3,348.C1 2802561
Qne to fve years 11,007.47 8,864 G5
More thun five years 5,896.63
Total ) 17,564,19
witiThe effectve discount rate tor lease liabilities is 10% ¢
{viit) Ar-ount recogn’sed in Stater-snt of profit anc loss

¥ in lakhs Zin lalkhs
Dcpreciation on Right to use assets {refer note 26) 2,623.94 2,396.01
interest or icase habiiitics {refer note 24) 1,396 87 1.12961
Rertal expenses {excluding taxes) racorded for short rerm lease: 265.22 22956
Rertal expenses {excluding taxss) recorded for varizble leases (refer rote 2 34.89 9304

4,320.91 3,853.22

{ix) The Campary hac *

ash curflows “or leases of 2 35 5 .ak h

30 infarmation relating to Micro and Small Enterprises (MSMEs):

The prircipal amourt and Irtarest cue there or remaming unpaid to suppliers under

As at
March 31, 2023

Asat
March 31, 2022

¥ in lakhs

T in lakhs

{1

Nicro and Sreall Freerprises Developmuent Act, 2006 as at the enc of each accourting

y2ar

Prinzioal 592.90 45208

rtavest 929 3
i ihe arroun: of interest paic by the buyer in terms of secton 16 ¢t Micro and Smrall

Interprises Developrent Act 2006, along with the amount of payivent made to

suppliers beyond the appomn’ed day dunng the year

Principal

Interest
( Tne arrcun: of interest due and payable “e pencd of delay in making payment

Oxhich Fave been peid but beyond the appoirted day during the year) but withaut

adaing the interest specifiec under Micro ana Small Enterprises Develepmert Act,

006

Frincipal

Interest
(vt The amourt of interes: accrund and remaziring urpaid 21 the end of the vear beiry

irterest outstanding as at the begirning o the accounving year 263 2.63
(vi The amount of further interest remaining due anu payable even ir the succeeding

vears. until suck date wher irterest dues above are actually pad o the smail

239 253

ertaiprise. ‘o the puipose ¢f disalewarce as deductible expendituse uncer Section
23 cf <he Micre and Small Enterprises Developmeant Act, 2006
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32

(@)

Contract balances under Ind AS 115

As at As at
March 31, 2023 March 31, 2022
¥ in Lakiis T in Lakhs
Trade recevables 30Co “d4.81
Contract hatuliies 336.77 30762

Irace recewvables are nor-interest beanng and are generally on terms o° 15 to 90 days
Contract liabilities inclucie advances recsived from customers agairst sale of gi‘t cares and customer loyalty program

Deferred tax assets/(liabilities) (net)

As at As at
Deferred tax assets / (liabilities) March 31, 2023 March 31,2022
¥ in lakhs X in lakhs
-Deferred tax liabilities
Right of use assels (3.94549} 1328362
Unamorused Borrowings Costs o {7.79) (10661
Total _ (3.953.28) {3,294.28)

-Deferred tax assets
Property. plant and eqsipment and otrer irtargible assers

Carry for

ard business losses/urabsorbed deprecistior
2 under Tax Laws

Lease Liabilines

Others
Total

Dizalle

-Deferred tax assets (net) 15.034.07 14.415.51
-Unrecognised Deferred tax assets (net)* 15,034.07 . 14,415.51
-Deferred tax asset as per balance sheets - -

* Deterred tac asset has not been recogmised in the balance shast in wne absence of evidence sapporung reasonable cortainty of futurs taxabic
meoma when such losses would b2 set off and deferren fax assets (o be recovered

There being ne charge ¢r 20 2ount of tay expense recorcilistion between of

active tax rate and statutory rate of tax s not disclosec

The Company has business losses of 2 3/.51/4.80 Iakhs { March 31, 2022 - ¥ 36,909 70 Lakhs} and unabsorbed acpreciation of ¥ 9,088 5:lakks ¢
any P

darch 31, 2C22 - ¢ 8,

3C4 Lakhs! a5 at year end Business loss <ar be carried orward for & maximum peried of eight ass

SSINEN! years

merrediately succveting the assesurset vear Lo which the loss pertains. Unabsorbed depreciation can be carried torwerd ‘or an ingefinitz penoa

Segment information
The Compary has 3 single operating scgment i e. organised retailing. The Caompany at present operates only ir Incie and there‘ore the aralysis
¢ geographical segment is 1

0% applicable to the Company There arc ne customers cortributing more than 10% of Revenue from operations
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34 Assets and Liabilities relating to employee defined benefits

The Company Fas a defined benefit gratuity plan. Every employee who kas completed five years or mcre of service is entitled to Gratuity on
terms not less favorable than the previsions of the Payment of Gratuity Act, 1972 The scheme is funded wich an insurance company.

The amounts recognised in the balance sheet and the movements in the net defined benefit obligatior are as follows

Far the year ended For the year ended
March 31, 2023 March 31, 2022
T in lakhs ¥ in lakhs
(a) Reconciliation of present value of defined benefit obligations
Balance at the beginning of the year 106.02 100.83
Current service cost 2260 23.6¢
Interest cost 747 6.89
Benefits paid {19.53) (10.83)
Actuanal gain on defined benefit obligations (4.75) {14.56)
Balance at the end of the year _ 111.81 106.02
(b} Reconciliation of fair value of plan assets
Balance at the beginning of the year 65.20 74.29
Interest income 3.94 472
Benefits paid (19.53) {1083)
Actuarial loss on plan assets (1.75) {2.98)
Balance at the end of the year 47.86 65.20
(c) Net defined benefit liabilities / {assets)
Presen: value of defined terefit cbligations 111.81 *06.02
Fair value of plan assets {47.88; (65.20)
Net defined benefit liabilities [re‘er noze 15) 63.95 40.82
(d) Expense recognised in the Statement of Profit or Loss
Current service cost 2250 23.69
Interast cost 147 8.89
Interest income (3.94) {4.72)
26.14 25.86
{e) Rerr ement recognised in Other Comprehensive Income
Actuarial gain on definea benefit obligations {4.75) {14.56;
Actuarial oss on plan assets 175 2.98
{3.00) (11.58)
) The maior cateqory of plan assets as a percentace of the fair value of total plan assets are as follows :
Investment with insurer 10C% 1C0%
(g) Actuarial assumptions
Discour: rale 14G% 7.10%
Expecied rate cf rewurn on assets 740% 7.10%
Future compensation growth €.00% 68C00%
Average expecled future service 2% years 3G years
Employes turnover Ranging grade wise Rarging grade wise
from from

2% 16 67%

Assumptions regardirg future monality experiznce are set in accordance with the publishes rates under Indian Assured Lives Mortality (2012-14 -

Table ultimare).

12%10 67%
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34 Assets and Liabilities relating to emnployee defined benefits (continusa)

(h)} The estimates of “uture salary increases. consicered in actuarial valuation. take sccount of inflatior seriority. prormotion and other relevant
‘actors, such as supply ard demand in the employment marke:

(i) The Company expects 1o contribute 3 17,84 lakhs {March 31, 2022 2 12.84 lakbs) to gratuity fund in the next year
@) Sensitivity analysis
Reasonabuy possible changes ot the reporting gate ta ore of the relevant actuanal assumpuons, holding other assumpticns constant would
have affected the defined bensfit obligations by the amounts showe below
As at
March 31, 2023
Change in rate Increase Decrease
¥ in lakhs # inlakhs
Discoun: rate (0.5% mevement) {228) 253
Future salary (0 5% moverns 282 259
Attrition rate [0.5% movement 212 5
“Mertahty rate (0% movemens 006 iC.04)
As at
March 31, 2022
Change in rate Increase Decrease
T in lakhs 2 in lakhs
(i}  Discount rate (0 5% moverment’
() Future salary (8.5% movemert)
(i Attrwon rate 18 5% movemert)
(vl Martality rate {7 0% mover~en?)
(k) Risk Exposure
Through its defined benafit pians, the Company is exposed ta some risks, the most significant of which are detailed below:
) Interest rate nsk: The defirea benedit sbligation caleulated uses a discount rate based or governmert bonds I bora vields fall, the defined beng it
cbligatior will tend to increase.
(n: Salary Inflation nisk: Higher than expacted increases in salary will increase the cefined benofit uhiigation

ity Demographic risk This is t~e nsk of variability of results due to ursystematic nature of decraments that include menality
retiremant. The offact of those decrements or the defined be

‘harawal disab ity anc

obligatior is not straight forward ana depends Jpon the ¢ombination of salary
~crease, discodrt rate and vesting critenia It is important net to ovestate withdrawals because r the finarziai analysis the retitornent benofit ¢f 2

short career employer typically costs less per year as compared 10 3 lorg service employec

() Estimatec future pavmen:s ot undiscourted grasuity is as ‘olfows

34.1

Asat As at
March 31, 2023 March 31, 2022
% in lakhs 3 in lakhs
Within 12 months “le4 12.84
8otweer 1 and 5 years 0.78 80.28
Betweer 6 ard 10 years 417 7524
Beyond 10 years 89.29 95.24
Total - T11.82 263.60

Defined Contribution Plans:
The Compary makes ~ontributior to provident fund towaras retirement ber

fit pian for al'gible 2mpleyess Ungar <he sard plan, the Company s

required to contrizute a spectfied percentage of the employee’s salazies to the fund benefits During the year. based on acplicable rates, the

Campany has contributed and charged ¢ 154.50

hs iMarch 31, 2022 2 '51.60 Lakhs} ir the Staterrent of profit and loss
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35 Related Party Disclosure

(i} Holding Company Spenzer's Retai! . imited

(i) Entities under common control (where transactions have taken place during the year / balances outstanding) :

1) CESC Limited

2y [{irstsource Solutions Limited

3} Woodlands Multispeciality Hosgita' Li
4} Guiltfree Industries Limited

(i) Key Managerial Personnel

1} Mr. Devendra Chawla - Director-(upto January 20 2023}

2;  Mr. Sachin Agarwal - Whole-time Director-{w ¢.[ Decerrber 6 2022)

3) Mr GR Srikkanth - Director

4)  Mrs. Opal Nicoia lreland - irecier

5)  “r. Pradeep Chandradeep Das - Whole-time Director - {upto Decernber 02, 2022,
6) M. Neelest Bothra - Chief Financiat Officer

7} Mr. Rama Kant - Company Secretary -{upto Octcber 10, 2022)

8 Mr. Vikash Kumar Agarwe! - Company Secratary -{w.a.f. Ma:ch 31, 2023;

{iv) Details of transactions entered into with the related parties:

¥ in Lakhs
I s 55
i { Holding Company Entities under cammon control Key Managerial Personnel
Particuiars | For the year For the year For the yea_r 7 For the year For the year Fortheyear
ended ended ended ended ended ended i
| March 31, 2023 March 31,2022 | March 31, 2023 March 31, 2022 March 31, 2023 : March 31,2022 ¢
[ il
| Transactions : '
! Issue of share capita; 1.380.00 5680.00 - z .
| Rermsurcerment ot experses ! 75.02 3847 . o7 - I
tlectricity expenses | - £5.69 5141 i
Purchase of goocs 22576 160.50 269 429 - ]
Sale of yoous 9338 30.24 12272 34.62 - !
Rent ‘ncome 36.67 4G.88 * =
Rent expense 82.58 81.13 - -
Recewing of services 2 - 0.01 347 - i
Rerdering of se~vices - - 23 |
‘nward remittances of coilection receivea 422 1222 2k -
Shert term empioyee benelts - . 1527 { 8764
Reurement benefits ! =} - > - 252, [ 186
(v} Details of transactions entered into with the related parties :
* in Lakhs
) |
Holding Company Entities under common contro! Key Managerial Personnel !
Balances cutstanding :
Asat As at As at Asat As at As at
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022

Balances outstanding :

Security Depesit payable * 5748 -

Trade raceivab es I = 00
. Trade payables 23.58 ‘ 7152 037

Security deposit rece vahie I | - 459

Notes:

with related parties with whom the Company routinely enters into transactions in tae ordinary course of busiress,

{ii; Key Manageral Personne! are entited to pest-empioyment beefits and other ‘ong term erployee benefits recognised as per Ind AS 1§

The Company's principal related perties consist of Spencer's Retail Lmited and key managerial personnel. The Company's mater

As these empicyees benefits are lump sum amounts praviced on the bas's of aciuarial va :ation the same is not inciided above

@i related party transactions ard cutstanding ba'ances are

- 'Employee Beneius’ in the finarcial statemerts.

i} Tha He'ding company has furnished a Comiort letter ir respact ¢ a term loan ootained from financial rmstisution/oank zy the Comparny for a total sanctior amaunt of Rs §,000.00 iakhs

(March 37, 2022 Rs. 5,500.00 lakhs). The cutstanding amount as at year end i the books is Rs 4,626.78 lakhs (March 31, 2022 Rs 3.437.50 lakhs)

B s 8
7z o TN
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36 Financial instruments - fair value and risk 1t

(a) Accounting classification

The foliowing table shows the carrying amounts and fair vaities of finarcial assets and financial liabilities.

¥ in Lakhs
As at As at
March 31, 2023 March 31, 2022
Ameortised FVTPL Total Amortised FVTPL Total
_____cost - cost
Financial assets
Investrments
- Equity shares {unquoted) - 1,36 7.36 - 7.36 736
Goverrner:. secur ties 3192 - 31.92 31.92 - 31.92
Trade recevables 30061 - 300.61 18487 184.81
Cash and cash equivaients 13C.16 - 130.16 29458 294,58
Bank balances other than cash and cash eyuvalents 2.54 - 2.54 8.31 - 8.21
Other financial assets 1,409.57 - 1,409.57 1,397.71 - 1,387.71
Totali financial assets 1,874.80 736 1,882.16 1,917.33 7.36 1,924.68
Financial liabilities
Borrowings 10,181.18 = 10,181.15 6,76826 - 6,768.26
Lease Liabitines 1500347 - 15,003.47 12,133.76
Trade neyables 514742 - 5,147.42 - 4,708.27
Cther financial liabilities 35846 . 358.46 357.77 - 357.77
Total financiaf liabilities 30.690.50 - 30,69¢.5¢ 23,968.06 - 23,968.06

(b) Measurement of fair values

Ine fair values of frandia: asses anc lao ties ase nciuded 4t the amount thar would be recewved on sa'e cf asset or paic to

aster @ ‘anity in an créerly transaction botwieen market

panticipants ar the measurement date Methods and ass.mpticns used 10 estirate tha fat valves 8¢ congistent 'n ali the years Tne lollowing methods and assun ptions were ssed to estimate

the fair vaiues:

i} The fair values of the nvestments in wnquotad eguity shaies ave been estimated using a DCF (D3

ceunted casn flowj medel Tha valuaticn requires management to make certain

assumptions abaut the model inouts, incuding forecasted cash flows, discount rate, credit risk anc! volatility. The probebiities of the various estimates within the range ca» be reasonably

assessed and are used 11 management's estimate of fair value for these unqueted equity investiments.

measured 2t cost in the ¥'nancial statements, are considered 1o be the same 3s ther fair

(i} The carvying amount of trade receivab es, cash and cash equwalents, cther banx balances, othei tnanca assets trade payables. current borrowings and other “nancial liabilities.
wies. due te their short term nature. Were such items are non-current in nazure, the same has

beer ciassified as _evel 3 and ‘ziv vaiue determincg using discounted cash flow bass Non curent berrow ags incuding current maturity and secarity degosits iclassified as cther firanca

assets) are pased on discounted cash flow using an inciemental sorrewing rate

(c} Fair value hierarchy

2

The table shewn below anaiyses financiai instruments carsed at fair value, by lierarchy.

R in Lakhs
As at As at
March 31, 2023 March 31, 2022
Level 1 Level 2 Leve! 3 Total Level 1 Level 2 Level 3 Total
Financial assets
investments
= Equity shares {unguoted; - 1.3¢ 7.36 - B 736 7.36
- - 7.36 7.36 . - - 7.36 7.36

The different fevels have been defined below :

(i} Level 1 (quoted prices in active market) : This tevel of hierarchy includes financial assels that are measured using quoted prices (unacjusted; in actve markets “cr identical assets or
g P y 5q [

habitties This includes listad equity nstruments «

are traded i the stock exchanges and mutual funds that have et asset value as siated by the issuers ir the published statements

The ‘air value of a'l equity instruments which are t-aded 11 the stock exchanges 5 valued using e dosing price as 3t the reporting period. The mutual funds are valued using the ciosing

net assets value.

included within Level 1 that are observable for the asset or liab't

7

Level 2 (valuation technique with significant abservable inputs) : This ieve. of hierarchy inciudes financial assets and ‘abilities, measurec using wiputs other than quoted prices
eitner directly {"e as grices) or ind rectly (e derived ‘ramr prices) The fair value of financial msliurnents that are not

tradec in an active market {for exampie, over-the counter derivatives; 13 determined using va uation techniques which maximise the use of observatle market cata and vely as “itle as

possible cn entity-speci‘ic estimates,
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36

)

(0}

(in)

Financial instruments - fair value measur and risk g {continued)

(i) Level 3 (valuation technique with signifi unobservable inputs) : This level of hicrarchy inc udes francial assets and liabitties measured using inputs that are not tased on
cbservable market data {unobservable ingurs). Fair values are determined in whele or in part, using a valuation model based on assumptions that are neither supported by prices from
cbservable current market transacticns in the same :strument nor are they based on available market data. This is the case ‘or unlistec equity securities incuded in Leve’ 3.

There have been ro transfers of invesiments betwaen Level 1 ard Level 2 fair value messarements ds e year enced March 31, 2023 and Maich 31, 2022, respectively

Financial risk management

The Company has exposure to the following risks arising from firancial instruments:
@ Credit risk
(1, Lquidity nisk
(i} Market nsk

The Company's principai financ 2 liabilities comprises of Leese liabilities, borrowings. rade ana other payables and other financial liabilities, The main purpese of these linancal lisbilies i< to
finance and support the operations o the Company. The Company's principal financial assets ‘aciude trade and etner secevables security deposits investments and cash & cash eguivalents
that derive drecty trom its cacrations,

The Company’s primary nsk managemant focus s to minirise potential adverse effects of these risks by managirg them through a struczured process of identification, assessment and
ion of nexs followed by co-ardinatea efforts to montar, minimize and Titigate the impact o such rises on its firandal performance ancd capital. For this purpose, the Company has
laid comprehensive sk assessment and minimisation/mitigation procedures, which zre reviewed by the Managerent from tme to tme. These procedures arc reviewed regularly (o reflect
charges in mas<et conc lions and 1o ensure that rsks are controlled sy way of properly dei ned frameviork.

Credit risk

Cred't risk 1s the risk that coumterparty wili not meet its cbligauons under a fiva~cal netrument or customer certract, ‘eac g te a fire
operating acivities ('nc.ud ng trade recewabie and security depcsits) ard from -

loss. The Company is excosed to <redit risk f-on ‘ts
firarconl activities incluc’g depos ts wis s and financa! insttution. An iepaiment analysis is perfermed
at each reporting date on the basis of sales channel.in acdition, a large number ol minor receivaiies are greuped ang assessad for impairment collectively.

Trade receivabies:
Tite Company operates on bus ness model of primarily cash and carry, credit risk from receivable perspective is irsignificart Customer credit tisk 1s managed basis estabiished polcies of
Company, precedures and contrais relating 1o customer credit rise ranagemant. Cutstanding receivab ‘es are reg larly momitorea.

Moreover. the Jompary’s customer base is large ana civerse limiung the r1sk ansing out of credit concentration.

ther remaining financial assets:
vastments, in the form of fixed deposits, of surplus funds are made generally with banks & tinarcia institut'ens ane within credit iimits assignec to each tountersarty.
Credr: 7isk in respact for secur'ty deposiz given “or premises taken on lease are tracked by carrying spacific analys:s of all parties at each reporting period. Histerically loss on securnity deposits
are immaterial, Tnerefore, based on pas: and forward-laoking information availabie with management and tc the best estimate of management, the Company believes that exposure te credit
rernaining financ’al assets is not marenat.

Liquidity risk

Liquidity sisk is the risk that the Company wil encounter difficulty in mesting the obligatiors associated with 1ts financia liabilities tzt are sewtled by cel'venng cash or anoiher financial assets
The Company manages its liquidity risk on the basis o the business plan that ersures that the funds required for firancing the business operations anc meetng { nancal il'es zre svallable
v @ timely manrer. The Management regularly monitors 7o ng forecasts of the Company's .ig. dity peston o arsure « bas safficent cash o1 an ongoirg bass 1o meel operationa fung
reguirements. The surplus casn generated. aver and above the operstional fund requirement is investec in sark deposits and mutLal ‘und schemes of hignly liauie nature to oztimize casn
returns waile ensurng adequate igu:c ty for the Company. The Company's objective s to mainlain a balance senveen continu'ty of funcing and flexibility through the use of bank sorrowings
The Company believes that cash generated from cperaticns, cagital raised threugh 1ssue of shares to Ha ding Company, working capita, management and availabie sources from reising funds
¢ acluding addizienal borovings, if any) as needed will satisfy its cash fow recuirement through at ieast the next twe ve months.

"he ‘cliowing ara the remairing contractual maturities of finarciol liabilities at the reporting date. The cont-actual cash flow amounts are gross and undiscounted

T in Lakhs
Contractual cash flows
Financial liabilities Carrying Within 1 year ttoS5years Morethan5 Total
amount years
As at March 31, 2023
Borrowings 10,181 15 626195 3,866.32 06.57 10223484
i 1900347 3,348.01 1100747 700408 21.359.53
Trade payacies 514742 S.147.42 % . 514742
Other financial liabiiities 358.4¢ 3584¢ - - 35845

30,680.50 15,115.84 14,873.79 7.110.61 37.100.24
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36 Fi al 3 fair value 1 and risk continued)
As at March 31, 2022
Borrawings £,75826 3.38403 342083 680480
Lease L zbiitias 1213375 280261 886495 5.896.63 17.564.18
Trade payahles 470527 470827 4702827
Other financial liab 1as . 3srm 357.77 - - 387.77
23,968.06 11,252.67 12,285.78 5,896.63 29,435.08

{iii) Market risk

Market rs< 15 the nsk that the fan value of Taare cash flow o firane al 1nstry mants may fiactuate tecause of changes in n

camely currency sk, mieres tate sk and secusity price nicke Tae Compariy does not have any exterma currer Ly expOsure and tus

1 Cong tors arket sk broacly comprises three types of riks

CUTFERS, 34 1 net apgheabie to the Company

ihe Comoany invests »s surpus funds inznly i short term liquic schemes of bank fixed dennsts The Cempany manages 1ts price nsk ansng o these vestments through diversification

and oy slacing feats o v duel and (etal sguty nstramrents / motaal funds

Interest rate risk

Interest rate nisk s the ek mat the far value on futura cash fiow of a financal nst-amens wiil cudte bezause of changes m markes inteéres: rate

changes in market ntoect rate, ralates 1o primar 'y 1o com ry's borrowing wath fcat ag interes: rates

Exposure to interest rato risk

Particulars

Tre Compsny'z cxpdsure to the risk of

Tin Lakhs
As at Asat
March 31, 2023 March 31, 2022

Sarrowings bear ng vanable rate of interest

018115 576875

Interest rate sensitivity

The tellowirc dens 25 Ihe S6MS Tty 10 A reus0naty possible change ' interest rates or affa

ected thraugt the impact on variable rate borrewing as lobows

d port.on o loans and bor g

Company < pro‘n vecore tax 5
A change o1 50 bos i interest rates wou d have follewing inpact en prefit before tax

Particulars

rygs With il @

e vatied ¢y held consian, the

2 in Lakhs
As at As at
March 31, 2023 March 31, 2022

50 bo ‘ncrease uecrease in profits
52 bp decrease- crease in pisiits

5031 (33.84;
504" 3.8

37 Capital management

Tor the purpose ¢f the Company's ceptal maragen:ent, cagiral includes equity altrituiable to the og ty holaers of the Compar
Cornpary s zapita! MANATEMEANLIL L0 ens e that trainlans an eflicent counal stiecture while may misirg o

s

a.as comb nat

1 o' equity and ber

g, both chort teem and long term.

The capiel struciue of the Compary is based or managemen:’s judgmert of ts st-a.eqgic and day
v raintain ‘nvesior creditors and market confidence

concerm and

The Company by not aefadited 91 any icans payable
i ) y

38 Tne Company has ¢
s &t 31t March 7023, Ihe Company 13 ace2ss to uputilised coedit livess wrthy

ed a net lose after tax of Rs 5.G37 18 lakbs for the yesr endea 57s¢ March 2023 and 125 carreqt “ablities, ircluding oarr
b4

d 2

ate brand, improvement ¢f marging tough div-cortinuansze of foss

scditional cant

5. excanding o

ard the zpproved cusiness plar for the nest year, the maragemert 's confider of its abilty 1o genwrate suliicient cash o faléil alf «

menths, consequent to wh ah, these financia! slatements have bean nrepared cr 3 goirg conce

W and alt other equity -esarves. The

rotder value Apart from interral acer.

P TS parent compary, f ano wher tequires

'mary objectve of the

. 0U o canita is done through

-ta-day needs with a focus on total aguity se 35 16 salaguard its 30 ity to cantinue as a goirg

WNGS. eccends unent assets Ly Rs

Fuath
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39 Ratio

4
15

it}

- o

v

i

41

(s

Numerator

Currant Retio Current Assets

Debt- Equity Ratio Totwal Debt = Ner-cusrent
barrowings + Current
Borrowings

Debt Service Covelage EBIDTA

2o

Returnor Equity ratio Net Profits after laxes

Prefereace Dividend

Inventory Turnover :ztio Average inventory
{in days)
Trace Receivable Average Trade eceivatles
Turnover ratio {in days}

Trade Payable Turnever Average Trade payaties
satio (in days)

Net  Capiiel  Tarnover Revenue from aperations
R

Net Loss ratio Met Less
Rewrr
Employec

cr Capitai Zarnings belore interest and
cepreciation  and

amortisation

x2S,

Other Statutory Information

Denominator
Current liagilities

Tolal ecuity

Debt service = Interest & Lease
Payments + Principal Repayments

Totsl equity

Revenue from ogerations

Reverue from operations
Purcaases of stock-in-traze

Worl ‘ng cepta’

= Current assets
- Current liat %

ez

Reverue from ope:aticny

Capitel
Networtk
Ceierred Tax

Zmployed -~ Tangible
~ Renst v

o

Tha Comaany does not have any transactions with compan’es struck o

As at As at
March 31, 2023 March 31, 2022 % change Reason for variance

235 041 -15%

-128 -1.33 -30% Variance  due w0 reduction in
retworth  on account of iesces
incurred in current year,

o3¢ .36 -97% Variance due to reduction in
£BIDTA.

-70.96% ?i% Vanance on  account of lasses
incurred in current year.

4474 3820 17%

323 228 427 Variance on account of increase ia
ave-age trade receivable in current
yegan

23850 9233 -3%

~3.0° -48C -37% Vars
dability ir current year.

-20546% -1104% 36% Variarce on  account of losses
i < in current year
203 07C 867 Variarce cn  account of jossas

HeLired in current vear,

The Company coes nat have any <harges or satistaction waich is yet to be rugistered with ROC beyond the statctory pericd.

Tae Compary bas ot traded or invested in Crypto currency or Victual Currency during

the

hnanc al year

Tre Company has not received any fund trom any person(s) or entityj:es), inciuding foreign entities (Funding Pary! with the saders.and ~g (whether recarded in writing o~ otherwise) that the
Company shal diectly or indirectly lend or invest ir cther persors or entities idenlified in ary manne- whatsoever by or on behalt of the Tunding Party (Ultimate Beneficiarivs) or pravide any
guarartes, security or the like un behait of the Utimate Beneficiatics

The Company kas not advanced or loares or invested fungs to any olner person!si or &
duectly or indirectiy lend or irvess in other sersers or entit &5 ‘dentified i any manner whitso

o the like to or on benaif of the Ult:mate Benefiz anes.

The Comparny has not surrendered or disc osed any trans,
year.

thereunder.

The Cemeany has corplied wizh the rumber of layers prescribed urder c.aus

The Corpany 's maintai

1 servers physically cesied in Ingia ona daily basts.
The cuzrtarly returns or statamen’s fi'ed by

sity! os}, including f;

15N entit es fIntermediar o

the urderstanding that the intermediary shall
ever by ar on beraif of the company (Ulurate Beneficizres) or provide any guarantee, security

actien. previously unrecorded i tne books of account, in the tax assessments urder the income Tax Act 1951 as ‘ncome diring the

Thece are no praczedings iritisted or are pending against the Compzny for holging any benams greperty under the Prohibis

©n of Bznami Property Trarsactiors Act, 1988 and rules made

e (87, of section 2 of the Act reas wath Companies {Restrict:or o1 number of tayers) Rules, 2017,
€ its £o0ks of accounts 1n electrone mode anc these boo<s of accounts ar¢ accessible - nd.z ata:

ard tie back-uz of the secks of accounts bas beer kept

the Company with the banks or financal insiitutions are in agreement with the books sf accounts,

Figuras for the previoss perods have beer regrouped / roc:assif.ed wherever necessary te carform to current periad's dlassiication.

For S.R. Batliboi & Co. LLP
Cha-tere¢ Accountarts
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